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YACTbD 1. IEKJTAPALINS O PHCKAX,
CBSI3AHHBIX C OCYIIECTBJIEHUEM OIIEPAIIMU HA PBIHKE HEHHBIX BYMATI'

Hacrosmas [Jlekmapamus mpemocraBmsgercss Bam o 3akmioueHus JloroBopa o0 oOka3aHWM YCIyT Ha
(hMHAHCOBBIX pBIHKAX (IOTOBOp NpucoenwHeHUs, namee - JloroBop). Hacrtosmedt nexmaparmmeit Kommanwms
YBEJOMIISIET TTOJTy4aTelisi JUHAHCOBBIX YCIIYT O PHCKaX, CBA3aHHBIX C 3aKIFOUCHHUEM, HCIIOTHEHHEM U IIPEKPaAIIEeHIEM
Horosopa.

Henp nacrosmedt [exmapanun — mpenoctaBuTh Bam mH(poOpMannio 00 OCHOBHBIX PHCKaX, CBSI3aHHBIX C
OCYIIECTBIICHHEM ONEpanuii Ha phIHKE IEHHBIX Oymar, WHBIX (DMHAHCOBBIX pBIHKAaX, IIPU OKa3aHUHM Bam ycayr B
paMKax 3akimrouaeMoro (3akmodeHHoro) ¢ Kommanwmeit [loroBopa, 0 pHCKax, CBS3aHHBIX C IIPOM3BOJHBIMH
(hPMHAHCOBBIMH HHCTPYMEHTAMH H C OIIEPALUSIMU C HHOCTPAHHBIMK (PMHAHCOBBIMU HHCTPYMEHTAMU.

Hacrosieit [lexknapauuneit Komnanus taxxe nadopmupyer Bac xak Kirenra o cnenuduke B3auMoneicTBus
Kruenta n Bpoxkepa (B 3aBECHMOCTH OT KOHTEKCTa o1 BpokepoM moHNMaeTcs mpoQecCnOHANBHBINA YIaCTHUK PHIHKA
LEHHBIX OyMar, OCyIIECTBIAIOMNN OPOKEPCKYIO AeATEIbHOCTh, 1100 KoMnanus, okaspBaromas Kinuenty ycmyru
Opokepa B pamkax 3akmoueHHoro ¢ Kimenrom Jlorosopa, mibo Kommanwms, okassiBatomas KimeHTy WHBIE YCIIyTH B
paMkax 3akmroueHHoro ¢ Kimmentom JloroBopa), B paMkax KOTOPOTO MOTYT IPOSBUTHCS YKa3aHHBIC B HACTOSILEH
Jexnapauuu pucku.

Puck morepu cpencTB mpH NMPOBENCHUM ONEpauyii Ha (OHIOBOM, BalIOTHOM, CPOYHOM M BHEOHPIKEBOM
PBIHKAaX MOXET OBITh CYIIECTBEHHBIM. BaM ciemyeT BCECTOPOHHE pacCMOTPETh BOIPOC O MpHEMIIEMOCTH Juisi Bac
MPOBEICHUS MOJOOHBIX OIEpaldii C TOYKM 3PEHHA BalIMX (MHAHCOBBIX akTHBOB. s 3TOro HeoOXoamMmo
03HAaKOMUTHCS C OCHOBHBIMH PHCKaMHM, KOTOPBIE HOCAT JOCTATOYHO BBICOKHI BEPOSTHOCTHBIN XapakTep W TpeOyroT
TIIATEJILHOIO OCMBICIICHUS.

Hacrosimas [lexknapanusi He packpbiBaeT HH(POPMAIHIO 000 BCEX PUCKAX, C KOTOPBIMH MOYKET CTOJIKHYTBCS
Knuent B pamxax JloroBopa, Huke IepeunclIeHbl OCHOBHBIE PUCKH, C KOTOPBIMHU OyIyT CBA3aHBI Bamu oneparuu Ha
PBIHKE IICHHBIX OyMar.

PA3JEJ 1. JEKTAPALIMA OB OBIIMX PUCKAX, CBSAASBAHHBIX C OCYHIECTBJIEHHWEM ONEPAIIAA HA PHIHKE
HEHHBIX BYMAI'

Henp Jdexmapanun 00 o0IIUX PUCKAX, CBA3AHHBIX C OCYIIECTBICHUEM OIEpaluil Ha PhIHKE [EHHBIX Oymar
(manee — lexmaparust 00 0OMHKX pHUCKaX) — MPeaoCTaBUTh Bam mH(QOpMAaIio 00 OCHOBHBIX PHCKAX, CBSI3aHHBIX C
OCYILIECTBIICHHEM OIlepalluii Ha pbIHKEe LeHHbIX Oymar. OOparnaem Bamie BHMMaHWe Ha TO, YTO HacTOALIAs
Jexnapanus 00 001ux puckax He packpbiBaeT HH(GOPMAIUIO 000 BceX PUCKaxX Ha PhIHKE LICHHBIX OyMar BCJIeICTBHE
pa3Ho0Opa3us BOSHUKAIONINX HA HEM CUTYaIlUH.

B O6H.ICM CMBICJIC PUCK MPCACTABIIACT c000if BO3MOKHOCTh BO3HUKHOBEHHS y6LITKOB Ipu OCYyHICCTBJICHUN
(1)I/IHaHCOBBIX onepaunﬁ B CBsA3U C BO3MOXKHBIM He6J’IaFOHpI/IHTHBIM BJIMSTHUCM PA3HOI'0 poaa (PaKTOpOB. Hmxe —
OCHOBHBIC PUCKH, C KOTOPBIMHU 6y,I[yT CBs13aHbBI Bamm OIepalry Ha PbIHKEC HEHHBIX 6yMar.

L. CucreMHbIii pUCK

DTOT pUCK 3aTparMBaeT HECKOJIBKO (PMHAHCOBBIX MHCTHTYTOB M IPOSIBIISIETCS B CHIKEHHU UX CIOCOOHOCTH
BBINIOJIHATh CBOM (YHKIMHU. B cuiy OoJbLIOi cTeneHH B3aMMOJEWCTBHS W B3aWMO3aBUCHMOCTH (DMHAHCOBBIX
HHCTUTYTOB MEXIy cO0OH OIleHKa CHCTEMHOTO PHUCKa CJIOXKHA, HO €r0 pealn3allisi MOXKEeT TOBJIMATh Ha BCEX
YYaCTHUKOB (DUHAHCOBOTO PhIHKA.

I1. PuIHOYHBIN pHCK

OTOT pHUCK MpOSBISETCS B HEONAronpuUsATHOM H3MEHEHMHM IIeH (CTOMMOCTH) TpHHAUIeKANX Bawm
(DMHAHCOBBIX MHCTPYMEHTOB, B TOM YHCIIE M3-3a HEOJIArONpHUATHOTO M3MEHEHHUS MOJIUTHYECKON CUTYyaIlH, pe3Koi
JIeBaJIbBAIIMM HAIIMOHAILHOM BAJIIOTHI, KpU3HUCA PHIHKA TOCYJapCTBEHHBIX JI0JITOBBIX 0053aTEIbCTB, OAHKOBCKOTO U
BaJIIOTHOTO KPHU3HCa, 00CTOSATENHCTB HENPEOI0JIMMOI CHIIBI, TJIABHBIM 00pa30oM CTUXHHHOI'O M BOGHHOTO XapakTepa,
1 KaK CJIC/ICTBHE, IPUBOANT K CHIKEHHIO IOXOAHOCTH WJIM Jlaske YObITKaM. B 3aBMcHMOCTH OT BEIOpaHHOM cTpaTerun
PBIHOYHBIH (LIEHOBOW) pPUCK OyIIET COCTOSATH B YBEIMUYCHUH (YMEHBIICHUH) LIEHbl (JMHAHCOBBIX MHCTPYMEHTOB. BbI
JOJDKHBI OTJaBaTh cebe OTYET B TOM, YTO CTOMMOCTH ITPHHAAJICIKAIINX BaM (PMHAHCOBBIX HHCTPYMEHTOB MOXET Kak
pacTH, TaK U CHIKATHCS, ¥ €€ POCT B MPOIIJIOM HE 03HAYAET €€ POCTa B OYAYIIEM.

Crnenyer cienuaibHO 00OpPAaTUTh BHUMAHKE Ha CJIEIYIONINE PHIHOYHEBIC PUCKH:
1. Baniommnwtii puck

BaroTHbIi pHCK NpOsBIIsieTCsl B HEOIAroNpHATHOM H3MEHEHHH Kypca pyOIs 110 OTHOIICHHUIO K HHOCTPaHHOU
BaJIOTe, MPU KOTOpoM Bamm noxozmpl oT BiageHWs (PUHAHCOBBIMH WHCTPYMEHTAMH MOTYT OBITH ITOABEPTHYTHI
MHOIAINOHHOMY BO3AECHUCTBUIO (CHIKEHHIO PEaTbHON MOKYIAaTeIbHOW CIIOCOOHOCTH ), BCTIICTBUE Yero Ber MoxeTe
MTOTEPSTh YaCTh JOXO/a, a TAK)Ke TIOHECTH YOBITKH. BafOTHBIN PHUCK Takke MOXKET MPUBECTH K N3MEHEHHIO pa3Mepa
00s3aTebCTB 1O (PMHAHCOBBIM HHCTPYMEHTaM, CBS3aHHBIM C HMHOCTPAHHOM BalIOTON WM HHOCTPAHHBIMH
(MHAHCOBBIMH HMHCTPYMEHTaMH, 9YTO MOXET IPHBECTH K YOBITKAM WIM K 3aTPyAHEHHIO BO3MOXHOCTH
PaCCUUTHIBATHCS IO HAM.
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2. Ilpoyenmmuuwiit puck

HpOS[BJ'IS[eTCH B He6ﬂaFOHpI/I${THOM N3MCHCHHUH HpOI.[eHTHOﬁ CTaBKH, BIHUAIONICH Ha KypCOBYIO CTOUMOCTH
OGJ’II/IF&HI/Iﬁ C (bPIKCPIpOBaHHLIM JOXO0O0M. HpOI.[eHTHI;IfI PUCK MOXKET OBITh O6YCJ'IOBJ'ICH HCCOBIIAICHUECM CPOKOB
BOCTpe6OBaHI/I$I (HOFaIHeHI/IH) Tpe6OBaHI/Iﬁ n 065[38.TCJ'H>CTB, a TakK)Xe¢ HEOJMHAKOBON CTENECHBIO H3MECHCHUS
MPOUCHTHBIX CTABOK I10 TpeGOBaHI/IﬂM 1 00s13aTEILCTBAM.

3. Donodoswlii puck

IIposiBisieTcs: B HEOIATONPUATHOM H3MEHEHHUH [IEHBI aKIHA aKITHOHEPHOTO 00IIecTRa.
4. Tosapnwtii puck

[IposiBisieTcst B HEOIArONpUATHOM H3MEHEHHUH IIEH Ha CHIPHEBHIC TOBAPEI.

Jns Toro 4YToObI CHU3UTH PBHIHOYHBIM pUCK, BaM cnenyeT BHUMATENbHO OTHECTUCh K BBIOOPY H
JuBepcuUKai (pUHAHCOBBIX MHCTPYMEHTOB. KpoMe TOro, BHUMAaTenbHO O3HAaKOMBTECH C YCIOBUsIMU Bamiero
B3auMOAEHCTBUS ¢ BpokepoMm [uis TOro, 9TOOBI OLIEHUTH PACXO0/IbI, C KOTOPBIMHU OYIyT CBS3aHbI BJIaICHHUE U ONIEpaui
¢ (huHAHCOBBIMHU HHCTPYMEHTAaMH U yOeJUTECh, B TOM, YTO OHM IpHeMiIeMbl At Bac n He mumatoT Bac oxumaemoro
BaMH J0X0Ja.

III. Puck JUKBHIHOCTH

OTOT pPHUCK TPOSBIACTCS B CHIKEHHM BO3MOXKHOCTH pPEaIN30BaTh (DMHAHCOBBIE WHCTPYMEHTHI MO
HEOOXOAMMOM IIeHE M3-32 CHIDKEHHS CIpoca Ha HHUX. JlaHHBIH PHUCK MOXKET INpPOSIBUTHCS, B YaCTHOCTH, NpPHU
HEOOXOAMMOCTH OBICTPOH MpoAaXu (DUHAHCOBBIX HHCTPYMEHTOB, B YOBITKAaxX, CBS3aHHBIX CO 3HAYUTEIbHBIM
CHUXECHHEM UX CTOUMOCTH.

IV.  KpeautHslii puck

OTO0T PHUCK 3aKIIIOYACTCA B BOBMOXXHOCTH HEBBIINTOJHCHNA KOHTPAKTHBIX U MHBIX O6X33T€HBCTB, MPUHATBIX Ha
cebs APYTruMH JIMaMu B CBA3U C BalllUMU ONI€pALlUAMU.

K uncity KpequTHBIX PUCKOB OTHOCSTCSI CIICAYIOINE PUCKH:
1. Puck dechonma no obnuzayuam u UHBIM 001206bIM YEHHBIM DyMazam

3aK/II04YaeTcs B BO3MOKHOCTH HEILIATEKECIIOCOOHOCTH SMUTEHTA JOJIM'OBBIX NCHHBIX 6yMar, YTO MPUBCIACT K
HEBO3MOXKXHOCTHU WJIM CHUKCHHUIO BEPOATHOCTU IMMOTACUTH €€ B CPOK U B IIOJTHOM o0neMe.

2. Puck konmpazenma

Puck KoHTpareHTa — TpPEeThEro JIMLA MPOSIBISIETCS B PUCKE HEHCIOJIHEHHs 00s3aTeNIbCTB epe] Bamu nnn
BammiM Bpokepom co cTopoHBI KOHTpareHToB. Bamr Bpokep noimkeH mpUHUMAaTh Mepbl 10 MHHMMHU3ALUM PUCKA
KOHTpPAareHTa, 0IHaKO He MOXKET UCKIIIOUNTH €0 MOJTHOCThI0. OCOOEHHO BBICOK PHCK KOHTpAareHTa Ipu COBEPIICHUH
orieparii, COBEpIIAEMbIX Ha HEOPTraHW30BAHHOM pbIHKE, 0€3 ydJacTusl KIMPHUHTOBBIX OpTaHM3aIMi, KOTOpBIE
MIPUHUMAIOT Ha ce0sl pUCKH HENCIIOITHEHUS 0053aTeIbCTB.

Bw1 10mKHBI 0THaBaTh ceb€ OTUET B TOM, UTO, XOTS bpokep neficTByer, B 001meM cirydae, B Bammx uHTEpecax
OT CBOEro UMEHH, PUCKH, KOTOPbIE OH IPUHUMAET B pe3yJbTaTe TaKUX I€UCTBUM, B TOM YHUCJI€ PUCK HEUCIIOJIHEHUS
WM HEHA/IJIS)KAIIETO HCIIONHEHUS 00s3aTeIbCTB TPEThUX JIHIL repe Bammm bpokepoM, Hecere Bel. Bam cnemyer
UMETh B BUJY, YTO BO BCEX CITydasxX JCHEXHbIe cpencTBa KimeHrta xpaHsATcs Ha OaHKOBCKOM cuere, u Bl Hecete
pUCK OaHKpOTCTBa 0aHKa, B KOTOpOM OHH XpaHsrtcs. OueHure, Te HIMEHHO OYAyT XpaHUThCS IMepeqaHHble Bamu
Bpokepy akTHBBI, TOTOBEI JI1 BBI OCYIIECTBIISATE ONEpaIiii BHE HEHTPATN30BAHHOW KIMPHUHTOBON HHPPACTPYKTYPHIL.

3. Puck neucnonnenusn ooazamenvcme neped Bamu Bawum bpokepom

Puck mencnonnenus Bammm BpOKepOM HEKOTOPBIX 00513aTeILCTB nepen Bamu sBisercs BUAOM pHCKa
KOHTparceHra.

Komnanus seisiercss wieHom HAY®OP, k kotopoit Bel MoxkeTe oOpaTtuThCs B cay4ae HapymieHus Bammx
paB M HUHTEpecOB. [ocyaapCTBEHHOE pEryJlMpOBaHWE W HAA30p B OTHOLIEHUH MAESITEIbHOCTH HSMHUTEHTOB,
MpOo(eCCHOHATIBHBIX YYaCTHHKOB pBIHKA IICHHBIX OyMar, OpraHH3aTOpOB TOPTOBIM H JAPYIHX (DHHAHCOBBIX
opranuzaiuii ocymectBisiercs LlenTpanbHbiM O0ankoMm Poccuiickoit @enepanuu, kK kKoTopoMy BEI Taxke Moxkere
oOpamarbcs B ciiydae HapyIIeHHs BallluX MpaB U uHTepecoB. [ToMumo 3Toro, Bel BripaBe oOpamaThes 3a 3aluToN B
cyneOHbIC U MPABOOXPAHUTEIHHBIC OPTaHbl.

V. IIpaBoBoii puck

CBs13aH C BO3MOXXHBIMH HETAaTHBHBIMHU ITOCTICICTBISIMH YTBEPKICHHS 3aKOHOAATEIHCTBA MIIM HOPMATHBHBIX
aKTOB, CTaHAAPTOB CAMOPETYIUPYEMbIX OpTraHU3aNNH, PETYINPYIONNX PHIHOK IIEHHBIX OyMmar, Wiu WHBIE OTPaciu
3KOHOMMKH, KOTOPbIE MOT'YT IIPUBECTU K HETAaTUBHBIM U1 Bac nocnencTBusim.

K IIPaBOBOMY PUCKY TAKKE OTHOCHUTCA BO3MOXKXHOCTh U3BMCHCHU ITPABUJI pacy€Ta HaJiora, HaJJIOrOBbIX CTaBOK,
OTMECHBI HAJIOTOBBIX BBIYETOB U JAPYTIU€ MU3MCHCHHA HAJIOTOBOI'O 3aKOHOJATEJIBCTBA, KOTOPBLIC MOT'YT IMPUBECTH K
HCTAaTHUBHBIM JIA Bac MOCJIICACTBHUAM.

VI. OmnepanmnoHHBIH pUCK

3akiroyaercsi B BO3MOXKHOCTH NMpUYHHEHNsT Bam yOBITKOB B pe3yJbTaTe HApYLICHUS] BHYTPEHHUX MPOLEAYP
Barmrero bpokepa, omm60ok 1 HeToOPOCOBECTHBIX IEHCTBUH €0 COTPYIHUKOB, COOEB B pab0Te TEXHUIECKHX CPEICTB
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Bamero Bpokepa, ero mapTHepoB, HHOPACTPYKTYPHBIX OpTaHU3alWi, B TOM YHCIIE OPTaHH3aTOPOB TOPIOB,
KIUPUHTOBBIX OpPTaHM3AaLlWH, a TakXKe Ipyrux opranm3anuii. ONepanuoHHBIH PHCK MOXKET HCKIIOYUTH WM
3aTPYAHUTH COBEPIICHUE ONICPAINd U B Pe3yJIbTaTe MPHUBECTH K YOBITKAM.

(O3HAaKOMBTECh BHUMATEILHO C JAOTOBOPOM I TOTO, YTOOBI OLICHUTDb, KAKHUC U3 PUCKOB, B TOM YUCJIC PUCKU
KaKuX TCXHUYCCKUX CGOCB, HeceT Bai BpOKep, a KaK1e U3 puCKOB HECCTC Bel1.

VIIL PI/ICKl/I, CBfI3aHHBIC ¢ THAUBUIYAJIbHBIMA HHBECTULIUOHHBIMHA CYCTAMU

Ecmm 3akmrouaemslit Bamn moroBop cBsi3aH ¢ BEAEGHHEM HHIWBHAYAJIbHOTO WHBECTHLHOHHOIO CYETa, OH
103BoJIsIeT BaM MONMy4YUTh MHBECTULMOHHBIM HAJIOTOBbIM BbIYET. Bee pUCKHU, KOTOpBIE YIOMSHYTHI B HacTOALIEH
Heknapanun 06 oOmMX pHCKax, B 0OIIEeM Cilydae, NMEIOT OTHOLICHHE W K WHIWUBHIYaJIbHBIM HWHBECTUIIMOHHBIM
cYeTaM, OJHAKO CYIIECTBYIOT OCOOCHHOCTH, KOTOPbIE HEOOXOAMMO 3HATH UIL TOTO, YTOOBI BOCIIOIB30BATHCS
HaJIOTOBBIMH TPEHMYIIECTBAMH, KOTOpPBIE NPENOCTABISIOT TAKUE CUETA, W HCKIIOYUTHh PUCK JIHIIUTHCS TaKHX
MIPEUMYIIECTB.

CymecTByeT JBa BApHaHTa MHBECTUIIMOHHBIX HAJIOTOBBIX BBIYETOB:

1) «Ha B3HOCY, IO KOTOPOMY BBI MokeTe exeromHo odpamarbes 3a BO3BPATOM YIDIAYSHHOTO Hajlora Ha
nmoxozsl ¢pusmdeckux nun (HADJI) Ha cymmy coemanHoro Bamu B3HOCA, HO TOJDKHEI OyneTe YIUIAaTHTh HAJOT Ha
JIOXOJI, UICUHUCJIEHHBIN NPU 3aKPbITUA UHAUBUAYAIBHOIO HHBECTULIMOHHOTO CUETA;

2) «HA U3BATHUE CPEICTB CO CUETa», 10 KOTOPOMY BBl HE CMOXeETe MoJIydaTh €KEeroJHbIA BO3BpaT HaJora,
HO Oyznere ocBoOOXkAeHbI 0T yiiathl HDJI npu u3bsaTiH CPEICTB C MHIMBHIYaIbHOTO HHBECTHIIMOHHOTO CYETa.

O6paTI/ITC BHHUMaHHUEC Ha TO, 4YTO BBl cMoxeTre BOCHOIIB30BATHCA TOJILKO OIHUM U3 BAPUAHTOB
HHBCCTUIIMOHHOI'O HAJIOIOBOro BbIYE€TA, 3TO 3HAYUT, YTO CCJIH Ber x0T OBI OOHAXXIbl BOCIIOJB3YyCTCCh
HMHBCCTUIIMOHHBIM BBIYCTOM «Ha B3HOC», TO HEC CMOXKCTC BOCIIOJIb30BaThCA HHBECTHUIIMOHHBIM BBIYCTOM «HA U3BATUC
CpCACTB», YTO MOXKCT JIMIIUTDH Bac Bcex NMPEUMYyIICCTB 3TOIr0 BapruaHTa. Onpez[eJmTe Hpe,ﬂ[HO‘ITI/ITeHLHHﬁ JUIA Bac
BAapHUaHT, O6CYZ[I/ITG JAOCTOMHCTBA MU HEAOCTATKU KaKAOI'0 BapuaHTa C Bamum BpoxepOM u (I/IJ'II/I) KOHCYJIbTAHTOM,
CHICIUATU3SUPYIOIHUMCS Ha COOTBETCTBYIOINX KOHCYJIbTallUAX.

Bam CJICAYCT UMCTh B BUAY TaKIKE TO, UTO €CJIN Brr IPEKpaATUTE Bam JAOTOBOP paHEC TPEX JICT, TO HE CMOKETEC
BOCITIOJIb30BATHCA ONMCAHHBIMU MHBCCTHUIIMOHHBIMH HAJOTOBBIMH BBIYUCTAMHU, U, B CIIydac CCJIU BB monp3oBanmch
BBIYCTOM «HaA B3HOC), Bu 6y,I[CTC 00s13aHbBI BCPHYTb IroCcy1apCTBY BCC CYMMBbI BO3BPAIIICHHOTO Bawm nmanora.

Bamr Bpokep He 3HaeT o Bamem BeIOOpe BapraHTa MHBECTHIIMOHHOTO HAJOIOBOTO BBIYETA M HE YUacTBYET B
Bammx oTHOIMIEHUSIX C HATOTOBOM CITy>KOOH.

O6pa111aeM BHHMAaHHUC HA TO, YTO BEI MOeTe UMETh TOILKO OJIUH HHHHBHHyaﬂLHLIﬁ I/IHBCCTI/IHI/IOHHI)II‘/II CUCT.
OTKpI)ITI/Ie HECKOJIbKUX WHAWBUAYAJBbHBIX WHBCCTUIIMOHHBIX CYETOB Yy OJJHOI'O WJIU Y Pa3HBIX HpO(I)eCCI/IOHaJ'II)HI)IX
YYaCTHUKOB PBIHKa HEHHBIX 6yMar MMpUBEACT K TOMY, YTO BbI HE cMOkeTe BOCHOIB30BATHLCS HHBCCTUIIMOHHBIM
HaJIOTOBBIM BbBIY€TOM HH 110 OJTHOMY M3 HHUX.

VIII. IIpoume pucku

[Ipounmu puUCKaMU SBISIIOTCS CIEAYIOIIUE:

—  OJOKMpOBKa OIeparyii ¢ HeHHbIMU OymMaramMu KitmeHTa HHOCTpaHHBIMH ICTIO3UTAPHSIMH;

—  BBEACHHE CAHKIMH W/WIM WHBIX OTPAHUYUTENBHBIX Mep (a2 PaBHO BKIIOYCHHMH YKa3aHHBIX JIMI B
CaHKIMOHHBIE cHHCcKW) B oTHomeHnu: Kommanuu, KnmeHra, sMuTeHTa MEHHBIX OyMmar, GUIypHUpYIONIHX B
Iopydyennn Kimenra (auma, oOs3aHHOTO TO IEHHBIM OymaraMm), a TakKe WX BBITOJOIpHOOpeTaTeeH,
OcHe(UIapHBIX BIAACIBIICB W/IITH HHBIX a(QIINpOBaHHBIX JIHII, W/WIHA BXOSIIAX C HUIMH B OJTHY TPYIIITY JIHII (KaK
OHa ompesieNieHa B COOTBETCTBHH ¢ DepepanbHbIM 3aKk0HOM OT 26.07.2006 Ne 135-@3 «O 3awume xonxypenyuuy),
(PMHAHCOBBIX MHCTUTYTOB, Y4acTHE KOTOPBIX HeoOxoaumo uisi ucrosHenus [lopyuennss KiueHta, KOHTpareHToB
Kommanum.

—  ocymectBieHne Kommanued n/WiM WHOCTPaHHBIMHM OPraHU3AlMSAMH TPOLENYp KOMIUIAGHC H/WIN
HaJIOTOBOI'O KOHTPOJII B COOTBETCTBUM C 3aKOHOJATENbCTBOM Poccuiickoin ®enepanuu, MeEXIyHapOIHBIMU
JIOTOBOPaMHU, IIPAaBOBBIMH HOPMaMH COOTBETCTBYIOILETO HHOCTPAHHOTO rOCYAapCTBa;

—  ocylIecTBIEHHE MeponpusaThii B pamkax nporpamMm AML (Anti-Money Laundering) u KYC
(Know Your Customer) B COOTBETCTBHH C IPABOBEIMH HOPMaMHU COOTBETCTBYIOLIIETO HHOCTPAHHOTO I'OCYAapCTBa;

—  HEBO3MOXHOCTh KOMITaHWHM HCIIOJHUTH CBOU 00s13aTenbeTBa nepel KineHToM B CBSI3M C CaHKLIUSIMU
W/WIM MTHBIMH ME€paMH OTPaHUYHUTENILHOTO XapaKTepa;

—  HeucnonHeHne Kommnanued 00s3aTeNbCTB 110 JIOTOBOPY INPHCOEIMHEHMS W/WIM HCIIOJHEHHUE
Iopyuenus KineHTa 1o npuurHe pucka HapyleHUs CAHKIWI /MM MHBIX MEP OTPaHUYUTEIBHOIO XapaKTepa u/uitu
pucka, 4yro KoMmaHusi MOXKET CTaTh JIMIIOM, IONAJA0IINM I0]] CAHKIIMU W/WIIA WHBIE Mepbl OrPaHUYUTEILHOTO
xapakTepa W/WiM pucka Toro, 4yro KoMmnaHusi MOXET OBbITh NpPHUBJIEUYEHA K OTBETCTBEHHOCTH WM NPUMEHEHHS K
Komnanun Mep BO3JEHCTBHS B CBS3M C CAHKIMSMH H/MJIM HHBIMU MEPaMH OTPaHUYHUTENILHOTO XapakTepa;

— NPUHATHE OPTaHMW3aTOPOM TOPTOBIM (OMp:Kei) / KIMPUHTOBOW  OpraHM3aIie / eHTPpaIbHBIM
JIeTIO3UTapueM / pacdeTHBIM JENO3UTAPUEM PELICHUs O 3allpeTe COBEPIICHHs Ollepalrii, B TOM YHCIIE MTPOBEICHUS
pacderoB, B MHOCTPaHHOI BaJIIOTe.

Kommanus He HeceT OTBETCTBEHHOCTH 3a yGI)ITKI/I, B TOM YHMCJIC YIIYHICHHYIO BBITOAY, IOHECCHHBIC PACXO/bI,
HE IMOJTYUYCHHBIE OO0XOAbI, WHBIC IIPABOBLIC ITOCICIACTBUA, IMOHCCCHHBIC KJ'II/IQHTOM, CBA3aHHBIC C YKa3aHHBIMH B
HACTOAIIEM ITOAPA3IACTIC neiictBusiMu Kommanum W/AIn TPETHUX JINII.
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PA3IEJ 2. JIEKJTAPAIIAA O PUCKAX, CBA3AHHBIX C COBEPIHIEHUEM MAPKWUHAJIbHBIX U HEMIOKPBITBIX CAEJIOK

Lens HacTosmiel [leknapannuu o puckax, CBI3aHHBIX C COBEPIICHUEM MapKHHAIBHBIX I HETOKPBITBIX CAECIIOK
— IpenocTaBUTh Bam nHpOpManmio 00 OCHOBHBIX PHCKaX, C KOTOPBIMHU CBSI3aHBI MapXKHHAIBHbIE CACIKH (TO €CTh
CHENKH, WCIIONHEHHE KOTOPBIX OCYIIECTBISIETCS C MWCIONB30BAHHEM 3aEMHBIX CPEICTB, MPEAOCTaBICHHBIX
BpokepoM) 1 HETIOKPBITBHIE CACIKH (TO €CTh CHIENIKU, B PE3YNIbTaTe KOTOPBIX BO3HUKAET HETOKPHITAS TO3UINS — IS
UCTIONTHEHUsSI 0053aTENbCTB IO KOTOPHIM HAa MOMEHT 3aKIIOYECHUS CAEIKM HMylnecTBa KimeHTa, mepemaHHOTO
Bpokepy, HEJOCTAaTOUHO € YYETOM UHBIX PaHee 3aKIIOUCHHBIX CHIENOK).

Hannble cnenku noaxonsT He BceM Kimentam. HopmaTuBHBIE akThl orpaHuuuBaroT pucku KineHtoB mo
Map>KHHAJBHBIM M HETOKPHITHIM CHENKaM, B TOM YHCIIE PETYIUPYS MaKCHUMAaJIbHOE «IIIEU0» — COOTHOIICHHE
obs3arenseTB KimeHTa 1mo 3akiI0ueHHBIM B €r0 HHTEpecax cIeiIKaM 1 uMymiectBa KimmenTa, mpegHa3HaueHHOTO IS
COBEpIIICHUS CIEIOK B COOTBETCTBHHU C OPOKEPCKHAM JOTOBOpOM. TeM He MeHee JaHHBIC CACIKU MOIXOAAT He BCeM
KineHTtam, MOCKOJIBKY COMPSKCHBI C JOTOJIHUTEILHBIMU PUCKAMU U TPEOYIOT OIIEHKH TOTO, TOTOBBI JI BBI X HECTH.

L PriHOYHBII puck

HpI/I COTJIaCMH Ha COBEPIICHUE MAaPKUHAJIbHBIX U HETOKPBITBIX CACTIOK BbI 101KHBI YYUTBIBATH TOT (l)aKT, 4qTo
BCJIMYMHA IMOTCPhL B Ciiydae He6HaFOHpI/I5{THOFO s Barmmero HOquJeJ'I)I JABWKCHUS PbIHKA YBCJIMYUBACTCA MPU
YBCJIIUMYCHUU «ILICHUA».

[TomMumo 00IIEr0 PHIHOYHOTO PUCKA, KOTOPHIH HeceT KimMeHT, coBepluaroniuii omnepanyiy Ha peIHKE IEHHBIX
Oymar, Bl B citydae coBepllieHHs] MapKHHAIIBHBIX M HEMOKPBITHIX CHIEJIOK Oy/leTe HECTH PUCK HeOJIaronpHsITHOTO
W3MEHEHMs] LIEHbl KaK B OTHOLICHHM LIEHHBIX Oymar, B pe3yibTare MPUOOPETeHHs KOTOPBIX BO3HHKIA HIIU
YBEJIMUMIACh HETTOKPBITas MO3UIIHS, TaK U PUCK B OTHOLIICHUH aKTHBOB, KOTOPHIE CIIy)KaT obecrieueHueM. [Ipu aTom,
B CJIydae €ciId HEMOKPHITask MO3ULHUS BOSHUKIIA WU YBEIUYHIACh B Pe3yJIbTaTe MPOJaky IIEHHBIX OyMar, BeJIHYuHa
yOBITKOB HHYEM He orpaHH4eHa — Bl Oyzere 00s3aHbl BepHYTh (Hepenath) bpokepy 1eHHbIe OymMarn He3aBUCHMO
OT U3MEHEHHUS UX CTOMMOCTH.

HpI/I COBCPUICHUU MapXKUHAJbHBIX W HCETOKPBITBIX CHCJIOK 3331 JOJDKHBI YYUTBIBATH, YTO BO3MOKHOCTH
PacCops’KEHU aKTUBAMU, SABJISAIOHIUMUCA oOecIeueHueM 10 TaKUM CICJIKaM, OrpaHnvicHa.

WmymecTBo (4acTh MMYIIECTBA), NpUHaMuIexKamee Bam, B pe3ynbrare COBEpIICHHS MapXKUHAIBHOW WIN
HETIOKPBITON CIIENIKHU SIBJISICTCS 00ECIeYeHNEM NCTIONHEHMS Bammx o0s3aTenscTB nepen bpokepoM 1 BO3MOKHOCTh
pAacIopsDKeHUST UM MOXKET OBITh OTpaHWYEHa BIUIOTH /10 TIOJIHOTO 3aIpeTa COBEPLICHUS C HUM KaKHUX-THOO CHIENOK.
Pa3zmep oOecrieueHns: U3MeHsIETCs B MOPSIKE, PEIyCMOTPEHHOM JIOTOBOPOM, M B pe3yibrare Bbl MoxkeTe ObITh
OTrpaHHYCHBl B BO3MOXKHOCTH PaclOpsDKaThCsl CBOMM HMYIIECTBOM B OOJIBIIEH CTENEHH, YeM JO COBEPILCHUS
Map>KHHAJIBHOH (HETIOKPBITOM) CACTIKH.

Taxke HEOOXOAMMO YYeCTb BO3MOXKHOCTh IPHHYIMTEIBHOTO 3aKphITHS IMo3uIMH. HebmarompusitHoe
N3MEHEHHE LICHbI MOXKET IIPUBECTH K HEOOXOIMMOCTH BHECTH JIOTIOJTHUTEIIHHBIE CPEACTBA JJISI TOTO, YTOOBI IPUBECTH
oOecrieueHre B COOTBETCTBHE C TPEOOBAHUSIMA HOPMATHUBHBIX aKTOB M OPOKEPCKOr0o JI0r0BOpa, YTO JOJDKHO OBITH
CIIeNIaHO B KOPOTKHH CpPOK, KOTOPBIM MOXET OBITh HejocTaTtoueH s Bac. HopMaTuBHBIE akThl M yCIOBHSI
OpOKEPCKOro JI0roBOpa IMO3BOJIAIOT Opokepy O0e3 Baiero cornacust «IpHHYAUTEIBHO 3aKPBITh MMO3UILUIO», TO €CTh
mpuoOpecTy IeHHbIe OyMaru 3a c4eT Bammx JeHeXHBIX CPeACTB WK NMpoAaTh Bammm rieHHsle OyMaru. 9T0 MOXeT
OBITH CJIENAHO MO CYLIECTBYIOIIMM, B TOM YHCJIE HEBBITOJHBIM, LIEHaM U IIPUBECTH K BOSHUKHOBEHHUIO y Bac yOBITKOB.

HpI/IHy,I[I/ITC.HLHOG 3aKPBITUC TO3UIUU MOKET OBITH BEI3BAHO PE3KUMU KoJIeOaHUSIMH PBIHOYHBIX LCH, KOTOPLIC
TIOBJICKJIM YMCHBIIICHUEC CTOUMOCTHU Bamero HOpT(I)CJI?I HIDKE MHHUMAJIbHOM Mapixu.

HpI/IHy,I[I/ITC.HLHOG 3aKPBITUC MO3ULHUU MOKET OBITH BBI3BAHO TpC6OBaHI/I${MI/I HOpPMAaTHUBHBIX AKTOB HWJIN
BHCCCHUECM BpOKCpOM B OAHOCTOPOHHEM HOPAAKE H3MEHEHHHA B CIIMCOK HOCHHBIX 6yMar, KOTOpbIC MOTYT OBITH
obecrneueHrueM 110 HCIIOKPLITHIM IMO3UIIUSIM.

[TpuHynuTEIbHOE 3aKPBITHE MOXKET OBITh BBI3BAHO M3MEHEHHEM 3HAUY€HHI CTABOK PHCKa, PACCUUTHIBAEMBIX
KIUPUHTOBON OpraHm3anueil M (WIM) HCHOJB3yeMBIX bBpokepoM B CBA3M C YBEIMYCHHEM BOJATUIBHOCTH
COOTBETCTBYIOIINX IIEHHBIX OyMar.

Bo Bcex 3THX citydasx NpUHYIUTEIHLHOE 3aKPBITHE TTO3UITUH MOXKET MPUIUHUTH BaM 3HAYUTEIbHBIE YOBITKH,
HECMOTpPSI Ha TO, YTO TIOCJIE 3aKPBITHS TMO3HWIIMA U3MEHEHUE 1IeH Ha (PMHAHCOBbIE MHCTPYMEHTHI MOXKET MPHUHSATH
OnaronpusTHOE U1 Bac Hanpasnenue, 1 Bel momyuwnnm Ob1 10X0]1, eciii 01 Baiia mo3uiius He Obl1a 3akphiTa. Pazmep
YKa3aHHBIX YOBITKOB IIPH HEOJIArONPUATHOM CTEYEHUN 0OCTOSITETLCTB MOKET MPEBBICUTh CTOMMOCTH HAXOISIIIUX CS
Ha Bamewm cuety akTHUBOB.

1I. Puck JUKBHIHOCTH

Ecmu BenmmurHA HETIOKPHITOH MO3UIMH IO OTACIBHBIM IEHHBIM OyMaraM sIBIISICTCS 3HAYMMOMN B CPAaBHCHHU C
00BEMOM COOTBETCTBYIOIIMX IICHHBIX OyMar B CBOOOJIHOM OOpallleHHH U (WIK) B CpaBHECHUH C 00BEMOM TOPTOB Ha
OpraHW30BaHHOM PBIHKE, PUCK JIMKBUIHOCTH MPH COBEPIICHUH MapKUHAILHOU M HETIOKPBITOH CACTKU YCHINBACTCS.
TpynHoCTH ¢ IPHOOPETEHUEM WITH TPOJAKEH aKTHBOB MOTYT MPUBECTU K YBEIUYCHUIO YOBITKOB 10 CPaBHEHUIO C
OOBIYHBIMU ~ CHICNIKAMH. AHAQJIOTUYHO HEOOXOJWMO YUYUTHIBATh BO3PACTAIOIIUN PHUCK JIMKBHIHOCTH, €CIIU
obecrieucHreM Barrieii HEMMOKPHITOW MO3UIMK SIBJISIOTCS IICHHBIE OyMard W U 3aKPBITHS HEMOKPBITOW MO3UIHH
MOJKET IMOTPEOOBATHCS pPea3aIis CYIICCTBEHHOTO KOJIMIECTBA IIEHHBIX OyMar.
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Bamm mopydeHwus, HanpaBlieHHbIE Ha OTpaHWUYEHHE YOBITKOB, HE BCETJa MOTYT OTPaHUYHUTH TOTEPH [0
MIPEATIOJIaraeMoro YPOBHsI, TaK KaK B paMKaX CKJIaIbIBAIOMIEHCS Ha PBIHKE CUTYaIlUH UCIIOTHEHNE TAKOTO TIOPYYEHUS
110 YKa3aHHOU BaMu 1ieHe MOXET 0Ka3aThCsl HEBO3MOXKHBIM.

PA3AEJ 3. IEKJAPALIUS O PUCKAX, CBA3AHHBIX C MPOU3BOJIHBIMU ®UHAHCOBBIMU UHCTPYMEHTAMM

Lenp HacTOAIIEH NEKIapalliy O PUCKAX, CBSA3aHHBIX C IPOM3BOJHBIMY (DMHAHCOBBIMHI HHCTPYMEHTAMH (Haee
— JHexmapanus o puckax I[1ON), — mpemocraBute Bam mHOpMammio 00 OCHOBHBIX PHCKaX, CBS3aHHBIX C
MIPOU3BOIHBIMH (PUHAHCOBBIMH MHCTPYMEHTAMH.

JlarHbIe HHCTPYMEHTHI ((PpBIoUepchl, GopBapIbl, OMIHOHBL, CBOIBI H JIP.) TOAXOAT He BceM Kimmenram. bornee
TOT0, HEKOTOPBIE BHABI MPOU3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB COIPSDKEHBI ¢ OOJNBIINM ypOBHEM PHUCKa, YeM
apyrue. Tak, mpoaaxa ONIHOHHBIX KOHTPAKTOB M 3aKII0YeHHE (PBI0YSPCHBIX KOHTPAKTOB, GOPBAPIHBIX KOHTPAKTOB
U CBOI-KOHTPAKTOB IPH OTHOCHTEIbHO HEOONBIIMX HEONAaronmpHATHBIX KOJNEOaHHAX LEH Ha PBIHKE MOXKET
MOJIBEPTHYTh Bac pucKy 3Ha4MTENbHBIX YOBITKOB. C Yy4€TOM 3TOr0, COBEPLICHUE CIIENIOK IO MPOJAKe ONMIIMOHHBIX
KOHTPaKTOB M 3aKJIl0ueHHe (BIOYEPCHBIX M (OPBApIHBIX KOHTPAKTOB MOXKET OBITh PEKOMEHJOBAHO TOJBKO
ONBITHBIM HMHBECTOpaM, O0O0JIaJalolmMM 3HAUYUTEIbHBIMH (HMHAHCOBHIMH BO3MOXHOCTSIMM W IIPAaKTHYECKHMHU
3HAHHUSMH B 00JIACTH PUMEHEHHSI HHBECTUIIMOHHBIX CTPATErnil.

Hacrosmas dexnapanus o puckax [I®U oTHOCHTCS Tarkke M K IIPOU3BOAHBIM (DHHAHCOBBIM HHCTPYMEHTAM,
HalpaBJICHHBIM Ha CHW)XEHHE PUCKOB JPYTHX ONepanui Ha (pOHIOBOM phIHKE. BHMUMaTenbHO OIeHNTE, Kak Bamm
MPOM3BO/IHbIE (DMHAHCOBBIE HMHCTPYMEHTBI COOTHOCSATCS C ONEPalMsIMH, PUCKH IO KOTOPBHIM OHH IPU3BaHBI
OTpaHHYHTh, U YOAHUTECH, YTO 00BEM MO3UIMU Ha CPOYHOM PHIHKE COOTBETCTBYET 00BEMY XEIDKUPYEMOU TTO3ULINU
Ha CTIOT-PHIHKE.

L PrIHOYHBIN pHCK

[TomuMoO 001IIETO PHIHOYHOTO (LIEHOBOT'0) PHCKA, KOTOPBIH HeceT KineHT, coBepIaroimuii onepanuy Ha pbIHKe
LeHHBIX Oymar, Bbl B ciyuae 3akiroueHusi Bamu /J0roBOpOB, SIBIISIOIIMXCSI MPOM3BOAHBIMH (DUHAHCOBBIMHU
WHCTPYMEHTaMH, OyZeTe HECTH PHCK HEOIaronpuATHOTO HM3MEHEHHWsS IIeHbl Kak (DMHAHCOBBIX HHCTPYMCEHTOB,
SIBISTFOLIMXCSI 0A3MCHBIM aKTHBOM IIPOM3BOAHBIX (DMHAHCOBBIX MHCTPYMEHTOB, TaK M PUCK B OTHOIICHHH AKTHUBOB,
KOTOpBIE CIy>XaT 00ecIieueHIEM.

B crmyyae HeOGmarompusTHOrO HM3MEHEHMs IeHbl BBl MOXeTe B CpPaBHUTEIBHO KOPOTKHI CPOK MOTEPSTh
CPEACTBa, SBIISIOIIUECS 00ECTIEYCHUEM IPOU3BOJHBIX (PUHAHCOBBIX HHCTPYMEHTOB.

[Tpu 3aKkmO4YeHUH JOTOBOPOB, SIBISFOLIMXCS NMPOM3BOAHBIMU (PMHAHCOBBIMU MHCTPYMEHTaMH, BbI TOIKHBI
YUUTBIBaTh, YTO BO3MOYKHOCTH PACHOPSDKEHHUS aKTHBAMM, SBISIOMIMMUCS OOECIedeHHeM IO TaKHM JOroBOpaM,
OTpPaHUYEHa.

HmymecTBo (4acTh UMYILECTBA), IpHHAAJIEKaiee Bam, B pe3yibpraTe 3aKII0USHNUS IOTOBOPA, SBIISIOIIETOCS
MIPOM3BO/HBIM (DMHAHCOBBIM HMHCTPYMEHTOM, OyHeT SBIATHCS O0ECHEeYCHHWEM HCIIOJIHEHUS! O0S3aTeNbCTB 110
YKa3aHHOMY JIOTOBOPY M PAacHOpsHKEHHE MM, TO €CTh BO3MOXKHOCTH COBEpIIeHHS Bamu cnenok ¢ HuM, Oyzaer
orpaHndeHo. Pa3smep oOecrmeueHHMs W3MEHSETCs B TOpPSJIKE, NPEIyCMOTPEHHOM JIOTOBOPOM (crenu¢puKaiuei
KOHTpAaKTa), ¥ B pe3ynbTaTe Bol MoXkeTe OBITH OTpaHUYCHBI B BO3MOXKHOCTH PacHopspKaThecs Bammm nmymecTsoM B
OonblIeil CTEeNeHH, YeM JI0 3aKIIF0YEHH 0T0BOpa.

Taxke HEOOXOAMMO YYeCTb BO3MOXHOCTb INPHHYIMTEIBHOTO 3aKPhITHS IMo3uIMH. HebmarompusitHoe
N3MEHEHHE LIEHbI MOXKET IIPUBECTH K HEOOXOIMMOCTH BHECTH JIOTIOJIHUTEIbHBIE CPEACTBA IS TOTO, YTOOBI IPUBECTH
oOecrieueHre B COOTBETCTBHE C TPEOOBAaHUSIMH HOPMATHUBHBIX aKTOB M OPOKEPCKOTro JI0roBOpa, 4TO JOIDKHO OBITH
CIeTIaHO B KOPOTKHUIl CPOK, KOTOPHIN MOXkeT ObITh HenocTaToueH At Bac. OOcnyxuBatommit Bac Bpokep B aTom
cilyyae BIpaBe 0e3 Balero JoNoNMHUTENBHOTO COTIACHsl «IIPHHYUTENbHO 3aKPhITh MO3UIHIO», TO €CTh 3aKIIOUUTh
JIOTOBOP, SBJIAIONIMICA MPOU3BOAHBIM (PMHAHCOBBIM HMHCTPYMEHTOM, WJIHM NPHOOpPECTH ILeHHbIe OyMarw 3a cueT
Bammx geHeXHBIX CpeACTB, WIN NpojaTh Bamu rieHHple 6yMaru. 3To MOXeT OBITh CAETAHO 10 CYIIECTBYIONIUM, B
TOM YHCJIe HEBBITOHBIM, [IEHAM U NPHBECTH K BOSHUKHOBEHHIO y Bac yOBITKOB.

Bl MoOxeTe NOHECTH 3HAaYMTENbHbIE YOBITKH, HECMOTpS Ha TO, YTO IIOCIE 3TOr0 M3MEHEHHE LIeH Ha
(hMHAHCOBBIE HHCTPYMEHTHI MOXKET MIPHUHATH OylaronpusiTHOE I Bac HanpaBnenue n Bel momyymmm Ol 10X01, €Cin
6561 Bama mosunus He 6buTa 3aKphITa. Pazmep ykazaHHBIX YOBITKOB P HEOIATONPHATHOM CTEYCHUN 0OCTOSTENBCTB
MOJKET ITPEBBICUTH CTOMMOCTh HaXOIAIIMXCS HAa Bamem cueTy akTHBOB.

1I. Puck JUKBHIHOCTH

TpynHOCTH C 3aKpBITHEM MO3WIMHA W TIOTEPH B IIEHE MOTYT TPHBECTH K YBEIMYCHHIO YOBITKOB OT
IIPOM3BO/IHBIX (PMHAHCOBBIX MHCTPYMEHTOB 10 CPAaBHEHHIO C OOBIYHBIMU CIIETIKaMHU.

Ecnu Bama mHBECTHIIMOHHAS CTpaTEeTHs NMPeIyCMaTPHUBaeT BOSMO)KHOCTh BOSHUKHOBEHHSI HEOOXOANMOCTH
3aKpBITUS MO3HMIMHU MO0 COOTBETCTBYIOMIEMY KOHTPAKTY (VUM 3aKIIFOUYEHHUS CAEIKH C WHBIM KOHTPAKTOM, KOTOpPas
CHIDKAET PUCK 110 JAHHOMY KOHTPAKTY), oOpalaiite BHUIMAaHUE Ha TUKBHIHOCTh COOTBETCTBYIONINX KOHTPAKTOB, TaK
KaK 3aKpbhITHE TO3UIMHA MO HETUKBUAHBIM KOHTPAKTaM MOJKET NMPHUBECTH K 3HAYUTEIBHBIM yObITKaM. OOpartute
BHHMAaHHE, YTO, KaK IPaBWJIO, KOHTPAKTHI C 0oJee OTAAJICHHBIMH CPOKaMH HCIOJTHEHHS MEHEee JHMKBHUIHBI I10
CPaBHEHUIO C KOHTPAKTaMH ¢ OJIN3KUMH CPOKAMH UCTIOTHEHUSL.
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Ecnu 3akmoueHHs1 Bamu 1oroBOp, SABIAIONINICS TIPOU3BOAHBIM (PMHAHCOBBIM HHCTPYMEHTOM, HETMKBHICH,
n y Bac Bo3HHKIIa HEOOXOIUMOCTE 3aKpPBITh TTO3UIHIO, 00S3aTEIFHO PACCMAaTPHUBANTE TIOMUMO 3aKPBITHS T103HIIHN
I10 TaHHOMY KOHTPAKTY albTePHATHBHBIC BAPHAHTHI HCKIIFOUCHHUS PUCKA IIOCPEACTBOM 3aKITIOUCHHS CACTIOK C MHBIMHU
MIPOU3BOIHBIMU (PMHAHCOBBIMHA MHCTPYMEHTAMH WIN C 0Aa3MCHBIMH aKTHBaMH. VICIOIBb30BaHME ailbTEPHATUBHBIX
BapHAaHTOB MOJKET MIPUBECTH K MEHBIIUM YOBITKAM.

Bamu nopyueHus, HanmpaBlieHHbIe Ha OTpaHHYEHUE YOBITKOB, HE BCErjJa MOTYT OTPaHUYUTH MOTEPU OO
MIPEII0IaraeMoro YPOBHS, TaK KaK B paMKaX CKJIAIbIBAIOIIEHCS Ha PHIHKE CHTYaIlHH UCTIOJHEHUE TAKOTO TTOPYISHHS
110 YKa3aHHOU BaMu 1ieHe MOXKET 0Ka3aThbCsl HEBO3MOXKHBIM.

OHepaHI/II/I C MOPOU3BOAHBIMU q)HHaHCOBI)IMI/I HHCTPYMCHTaMU, 0a3HCHBEIM aKTHBOM KOTOPBIX ABJISIFOTCS
LICHHBIC 6yMaFI/I HWHOCTPAaHHBIX SMUTCHTOB UJIU UHACKCHI, PACCUUTAHHBIC 110 TAKUM HEHHBIM 6yMaraM, BJICKYT TaK¥XC
PUCKHU, CBA3AHHBIC C MTHOCTPAHHBIM IMPOUCXOXKACHUEM 0a3MCHOro aKTUBA.

PA3IEJ 4. JIEKJTAPAIIAA O PUCKAX, CBA3AHHBIX C MPUOBPETEHUEM UHOCTPAHHBIX IIEHHBIX BYMAT

Lenpto Hactosmeil Jleknapanuuu o pUCKaX, CBA3AaHHBIX C HMPHOOPETEHHEM WHOCTPAHHBIX LEHHBIX Oymar,
ABJISETCS NpenocrasieHne Kiuenty nHopmanuu o prckax, CBI3aHHBIX € IPHOOPETEHHEM MHOCTPAHHBIX IIEHHBIX
Oymar. lHOCTpaHHBIE IIEHHBIE OyMard MOTYT OBITh TIPHOOPETEHEI 32 PyOES)KOM WIIM Ha POCCHICKOM, B TOM HHCIIE
OpraHMU30BaHHOM, (POHIOBOM DPBIHKE.

OmnepaiysiM ¢ HHOCTPAaHHBIMHU LIEHHBIMU OyMaramMu MPUCYIIM OOLIME PUCKH, CBSI3aHHBIE C ONEpaIMsIMH Ha
PBIHKE [IEHHBIX OyMar co CJIeIyIOIIIMHI 0COOCHHOCTSIMH.

L CucreMHbIe pUCKH

[IpUMEHHUTENPHO K HHOCTPAHHBIM LCHHBIM OyMaraM CHCTEMHbBIC PHCKH, CBOWCTBEHHBIC DPOCCHICKOMY
(OHITOBOMY PBIHKY JOMOJHSIOTCS aHAJOTHIHBIMA CHCTEMHBIMHU PUCKAMH, CBOUCTBEHHBIMH CTPAHE, T/IC BBITYLICHBI
Wi o6pamaroTcs COOTBETCTBYIOIINE HHOCTPaHHbIE HeHHble Oymarn. K OCHOBHBIM (hakTopam, BIHMSIOMIAM Ha
YPOBEHb CHCTEMHOTO pHCKa B LEIOM, OTHOCSATCS MOJNUTHYECKAsl CHTYyalHs, OCOOCHHOCTH HAalHOHAIBHOTO
3aKOHO/IATENBCTBA, BATIOTHOTO PETYIMPOBAHHS M BEPOSTHOCTh HMX HM3MCHCHHUS, COCTOSHHE TOCYAapCTBEHHBIX
(bUHAHCOB, HAIMYHE U CTETICHb PA3BUTOCTH (PUHAHCOBOM CHCTEMBI CTPAHBI MECTA HAXOXKACHHUS JIHIA, 00S3aHHOTO 110
WHOCTPaHHOI LIeHHOW Oymare.

Ha ypoBeHp CHCTEMHOrO pHCKa MOTYT OKa3blBaTh BIMSHHE W MHOTHE Apyrue ()akTopbl, B TOM YHCIE
BEPOSATHOCTh BBEJIECHHS OTrPAaHWYCHUN HAa WMHBECTHLUU B OTAEIBHBIE OTPACIM 3KOHOMUKH WM BEPOATHOCTh
OJIHOMOMEHTHOM JieBaIbBaIlK HAITMOHATHHON BaIIOTHL. OOIIETIPUHATON HHTErPaIbHOM OLIEHKOH CUCTEMHOTO PHCKa
HMHBECTHIIMI B HHOCTPAHHYIO IIEHHYIO OyMary SIBJISI€TCS «CyBEpEHHBIN PEUTHHI» B HHOCTPAHHON MIIM HAIMOHAJIBHOM
BAJIIOTE, IIPUCBOCHHBIM CTpaHe, B KOTOPOH 3aperucTpUPOBAH 3MUTEHT, MEXIyHAapOAHBIMU PEUTHUHIOBBIMU
arearctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cienyeT UMETh B BUAY, YTO PEUTHHTH
SIBJISIFOTCS] JIMIIb OPUEHTUPAMU U MOTYT B KOHKPETHBI MOMEHT HE COOTBETCTBOBATH PEAJIBHOM CUTYALUHU.

B ClIy4a€ COBCpLICHUA CACIIOK ¢ MHOCTPAHHBIMU JACTO3UTAPHBIMU PACIIMCKAMU TIOMUMO PUCKOB, CBA3aHHBIX
C ODMHUTCHTOM CaMHX pacClHuCoOK, HGO6XOI[I/IMO YUYUTBIBATH U PUCKU, CBA3AHHBLIC C OMUTCHTOM HNPEACTABIIACMBIX
JaHHBIMU paclIMCKaM1 MHOCTPAHHBIX IEHHBIX 6yMar.

B Hactosiee Bpemsi 3aKOHOJATENBCTBO pa3pellaeT POCCUHCKMMM HWHBECTOpaMH, B TOM 4YHCIE HE
SIBITIOIIIMMUCS  KBaTU(UIUPOBAHHBIMY, TPHOOPETCHHUE IOMYIIEHHBIX K ITyOIHMIHOMY pa3MeIleHH0 W (WIIN)
myOnmmaHOMY oOpameHuro B Poccuniickoit deepanny HHOCTpaHHBIX IIEHHBIX OyMar Kak 3a py0exoM, Tak u B Poccun,
a TaKKe MO3BOJIET YYET MPaB Ha TaKWe ICHHBIC OyMaru pOCCHUICKIMH JETIO3UTapUsIMH. MeXIy TeM, CYIIECTBYIOT
PUCKU HM3MEHEHHUs PETYJIATHUBHBIX MOJXOJ0B K BIJIAJICHUIO U ONEpalusM, a TaKXKe K y4eTy MpaB Ha MHOCTPAHHBIE
(hUHAHCOBBIC HHCTPYMEHTHI, B PE3YJIbTATE YEro MOKET BOZHUKHYTh HEOOXOIMMOCTh 0 MX OTYYXKICHUIO BONPEKU
BammM nianam.

II. IIpaBoBbIe pucku

IIpu nproOpeTeHny NHOCTPaHHBIX IEHHBIX OyMar He0OX0ANMO OTAaBaTh ce0e OTYET B TOM, YTO OHU HE BCETAa
ABJISIIOTCS aHAJIOTAMHU POCCHIICKIX IIEHHBIX Oymar. B mo6oM ciydae, mpegocTaBisieMble T0 HUM IIpaBa ! MpaBmiia ux
OCYIIECTBIICHHUSI MOTYT CYIIECTBEHHO OTIMYATHCS OT IPaB MO POCCUICKUM LIEHHBIM Oymaram.

Bo3moxxHOCTH CyneOHOW 3amiWTHl MpaB MO0 MHOCTPAHHBIM IIEHHBIM OyMaraM MOTYT OBITh CYIIECTBEHHO
OTPaHMYEHBI HEOOXOTUMOCTBIO OOpamieHus B 3apyOexHble Cy/IeOHble U TIPaBOOXPAHUTEIBHBIE OPTaHBI IO
YCTaHOBIJICHHBIM IIPaBUJIaM, KOTOPBIE MOTYT CYIIECTBEHHO OTIIMYAThCS OT eiicTByromux B Poccnu. Kpome Toro, mpu
omepanuax ¢ HHOCTPAHHBIMH IEHHBIMHU OyMaramy Bel B OOJIBIIMHCTBE CITydaeB HE CMOJKETE MOJIaraThCsl Ha 3aIIUTy
CBOMX IIPaB U 3aKOHHBIX HHTEPECOB POCCUIICKMMHU YIOJTHOMOUYEHHBIMHA OpraHaMH.

II1. PackpoiTHe nundopmanun

Poccwuiickoe 3aKOHOATCJIbCTBO AOIYCKACT PACKPLITUEC I/IH(l)OpMaIII/II/I B OTHOHICHHWHU MHOCTPAHHBIX HEHHBLIX
6yMar o ImnpaBujiaM, HCﬁCTByIOIHHM 3a py6€>KOM, M Ha aHIJIUHCKOM SI3BIKE. OHGHI/ITC CBOIO T'OTOBHOCTH
AHAJIU3UPOBATH HHq)OpMaIIHIO Ha aHTJIMHACKOM A3BIKC, a TAKXKXEC TO, IOHUMACTE JIN BEI oTimmuns MEKAYy NPUHATBIMUA B
Poccun IpaBujiaMu (1)I/IHaHCOBOI\/’I OTYCTHOCTH, MC)KI[yHapOHHLIMI/I cTaHJapTaMunu (1)I/IHaHCOBOI‘/'I OTYECTHOCTH HJIHU
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npaBuiaMd (pUHAHCOBOM OTYETHOCTH, MO KOTOPBIM MYOJIHKYeTCsi HHPOPMAIMS SIMUTEHTOM MHOCTPAHHBIX LEHHBIX
Oymar.

Taxoke poccuiickue OpraHu3aTOpbl TOPTOBIHM M (WIJIM) OPOKEPHI MOTYT OCYIIECTBISITH MEPEBOJ HEKOTOPBIX
JOKyMeHTOB (MH(OpManum), pacKpbIBaeMbIX MHOCTPAHHBIM 3MHUTEHTOM Juisi Bamero ynoGctBa. B atom ciyuae
MIepEeBOI MOKET BOCIIPHHUMATHCSI CKIIIOUUTENILHO KaK BCIIOMOraTesbHasi HHGopManus K opUIHaIbHO PACKPHITHIM
JOKyMeHTaM (MH(pOpMAaIM1) Ha HHOCTPAHHOM si3bIKe. Beerna yuuTeiBaiite BEpoSTHOCT OIIMOOK IEPEBOIUNKA, B TOM
YHCIIE CBSI3aHHBIX C BO3MOXHBIM Da3IMYHBIM IIEPEBOJIOM OIHUX M TEX K€ MHOCTPAHHBIX CIOB, W (pa3 WIn
OTCYTCTBHEM OOIIETIPHHATOTO PYCCKOTO SKBHBAICHTA.

PA3AEJ 5. IEKJAPALIUSL O PUCKAX, CBSIBAHHBIX C 3AKJIOYEHUMEM JOr'OBOPOB, SABJISAIOLIMXCSA
MMPOU3BOJHBIMHU ®UHAHCOBBIMU MHCTPYMEHTAMM, BASUCHBIM AKTHUBOM KOTOPBIX SABJIAIOTCA LIEHHBIE
BYMAI'M HHOCTPAHHBIX SMUTEHTOB WX UHAEKCbI, PACCYUTAHHBIE I1IO TAKUM HEHHBIM BYMAT' AM

LIenL HaCTOsIIeH I[exnapaupm O PpHUCKaX, CBA3aHHBIX C 3aKJIHOYCHUEM [JOrOBOPOB, ABJIAKOMIUXCA
MMPpOU3BOJAHBIMU (1)I/IHaHCOBI>IMI/I UHCTPYMECHTAaMU, 0a3MCHBIM aKTHBOM KOTOPLIX ABJIAIOTCA HEHHBIC 6yMaFI/I
HMHOCTPAHHBIX SMUTCHTOB HUJIM UHACKCHI, paCCYUTAHHBIC 110 TaKUM HECHHLBIM 6yMaraM, - IPpEAOCTaBUTH Bam 06IlIyIO
I/IH(i)OpMaHI/IIO 00 OCHOBHEIX PUCKaX, CBA3AHHBIX C 3aKJIHOYCHHUEM JOIrOBOPOB, SABJAIOMIUXCSA MNPOU3BOAHBIMU
q)HHaHCOBLIMI/I HHCTPpYMEHTaMH, 0a3HMCHBEIM aKTHBOM KOTOPBIX ABJIAKOTCA HEHHBIC 6yMar1/1 HWHOCTPAaHHBIX OMUTCHTOB
WA UHACKCHI, paCCYUTAHHBIC MO TaKUM ILCHHBIM 6yMaraM (ﬂanee — MPOU3BOOHBIC q)HHaHCOBI)Ie HHCTPYMCEHTHI C
HWHOCTPAaHHBIM 0a3MCHBIM aKTI/IBOM). 3aKiroucHIe YKa3aHHBIX AOT'OBOPOB CBA3aHO € PUCKAMU, XAPAKTCPHBIMU JISL
BCCX TMPOU3BOAHBIX (I)I/IHaHCOBBIX HHCTPYMCHTOB, a TaKiX¢e CHeLlI/I(i)I/I‘ICCKI/IMI/I prUCKamMu, O6YCJ'IOBJIGHHLIMI/I
HWHOCTPAaHHBIM HPOUCXOKACHUCM 0a3KMCHOIO aKTHBA.

L. Pucku, cBsizaHHbIe ¢ IPOU3BOAHBIMHM (PMHAHCOBLIMH HHCTPYMEHTAMHU

JlaHHBIE MHCTpYMEHTBI MOAXOAAT He BceM Kimmentam. bonee Toro, HEKOTOphIE BHIBI MPOU3BOIHBIX
(PMHAHCOBBIX HHCTPYMEHTOB CONPSDKEHBI C OOJBIIMM yPOBHEM PHCKa, YeM Apyrue. Tak, Mpu MOKYyTKe ONIHOHHOTO
KOHTpakTa notepu KiineHra He NPEeBBICAT BEIUYHNHY yIJIAU€HHBIX IIPEMHH, BO3HATPaKICHUS U PaCX0/I0B, CBI3aHHBIX
¢ ux coBepieHueM. [Ipojaxka ONMIMOHHBIX KOHTPAKTOB C TOUKHU 3peHus pucka Kimenra n 3aximoueHne Gpbro4epCcHbIX
KOHTPAKTOB, (hOpBapAHBIX KOHTPAaKTOB M CBOIl KOHTPAKTOB COINOCTaBUMBI - HPU OTHOCHUTEIBHO HEOOJIBLIMX
HeOIaronpHsTHHIX KoJieOaHMX 1IeH Ha peIHKE BB oBepraeTech pucKy 3HAUUTEIBHBIX YOBITKOB, IIPH 3TOM B ClIy4yae
NpoJaKu (QBIOYEPCHBIX M (POpBapIHBIX KOHTPAKTOB M IIPOJAXH OINIMOHOB Ha IOKYINKY (OIIMOHOB «KOJUD»)
HEOTPAHMUYCHHBIX yOBITKOB. C y4EeTOM 3TOr0, COBEPIICHHE CHEJIOK II0 MPOJAXKE OIIMOHHBIX KOHTPAaKTOB H
3aKITI0YeHUE (PBIOYEPCHBIX U OPBAPIHBIX KOHTPAKTOB MOXKET OBITH PEKOMEHIOBAHO TOJIBKO OIBITHBIM HHBECTOPAM,
00J1a1a10I M 3HAYUTETbHBIMI (PHHAHCOBBIMH BO3MOXKHOCTSIMU M TIPAKTHYECKUMHU 3HAaHUAMH B 00J71aCTH IPUMEHEHHS
MHBECTUIUOHHBIX CTPATETU.

Hacrosimas nexnapanusi OTHOCHTCS TakXKe U K TPOU3BOJAHBIM (PMHAHCOBBIM HWHCTPYMEHTAM, HaIPaBICHHBIM
Ha CHIDKCHHE PUCKOB JAPYIHX omepanuii Ha (OHIOBOM pHIHKE. BHHMAaTeNnbHO OLlEHHTE, Kak Bamm mpou3BoaHBIE
(hMHAHCOBBIE MHCTPYMEHTBI COOTHOCSATCS C ONEPALMsIMU, PUCKH 10 KOTOPHIM BBl HaMepeHBl OTpaHUYHUTH, U
ybOenutech, uTo 00beM Bamrelf mo3unmum Ha CPOYHOM PBIHKE COOTBETCTBYET OOBEMY IO3MIIMM Ha CIIOT DHIHKE,
KoTOpylo Bel xXemxkupyere.

1. Potnounwuii (yenoeoir) puck

[TomMumo 0061Iero peIHOYHOTO (IIEHOBOTO) PHUCKA, KOTOPBIHA HeceT KimeHT, coBepiiatomuii orepanny Ha pelHKe
LEeHHBIX Oymar, Bbl, B ciryyae 3akimroueHnst pbpIOUepCHBIX, (YOPBapAHBIX U CBOI JIOTOBOPOB (KOHTPAKTOB), a TAK)KE B
cilyyae TPOJaXKH OIIHOHHBIX KOHTPAaKTOB, OyJeTe HECTH PHUCK HEeOJaronpusTHOrO HM3MEHEHUs! LEHbl Kak
(DPMHAHCOBBIX MHCTPYMEHTOB, SIBJISIOIINXCSI OA3UCHBIM aKTHBOM IPOW3BOJHBIX (PMHAHCOBBIX HHCTPYMEHTOB, TaK M
PHCK B OTHOILICHUH aKTHBOB, KOTOPBIE CIIy’KaT 00ecrieueHHEM.

B cjy4dae H€6J'IaI'OHpI/I$ITHOFO HU3MCHCHHSA IICHBI Ber moxere B CpaBHHUTCIILHO KOpOTKI/Iﬁ CPOK MOTECPATH
CpCACTBA, SABJIIOMINECA obecreueHHEM MMPOU3BOAHBIX q)HHaHCOBI)IX HUHCTPYMCHTOB.

2. Puck nuxeuonocmu

Ecnmu Bamra wHBECTHLIMOHHASI CTpaTETHs MPEAyCMaTPUBAET BO3MOXKHOCTh BO3HUKHOBEHHSI HEOOXOIUMOCTH
3aKPBITUS TO3UIUU TI0 COOTBETCTBYIONIEMY KOHTPAKTY (MJIM 3aKITIOYEHHS CHCITKH C MHBIM KOHTPAKTOM, KOTOpast
CHW)KAeT PHUCK MO0 JAaHHOMY KOHTPAKTY), 0OpalliaiTe BHUMaHUE Ha JINKBUIHOCTh COOTBETCTBYIOIINX KOHTPAKTOB, TaK
KaK 3aKpbITHE MO3MUIMH [0 HEJIUKBUIHBIM KOHTPAKTaAM MOXET IMPUBECTH K 3HAYUTEIBHBIM JIONOJHUTEIbHBIM
yOBITKaM B CBSI3W C WX HHU3KOW JTUKBHIHOCTHIO. OOpaTHTe BHUMaHUE, YTO, KaK IMPaBWIO, KOHTPAKTHI C Oolee
OTJAJICHHBIMH CPOKAaMHU WCIIOJNHCHHS MEHEE JIMKBUIHBI [0 CPAaBHCHHIO C KOHTPAKTaMU C OJHM3KUMH CPOKaMHU
HUCIIOJHECHUS.

Ecnu 3axurtoueHHbI Bamu oroBop, SIBISIOIMIMICS POU3BOAHBIM (PMHAHCOBBIM HHCTPYMEHTOM, HETMKBH/ICH,
n 'y Bac Bo3HUKIIa HEOOXOAMMOCTB 3aKPHITh O3HIINIO, 00S3aTENEHO PACCMATPUBANTE MOMUMO 3aKPBITHSI IO3HUIIUH O
JJAaHHOMY KOHTPAaKTy aJbTEPHATHBHbIE BAPUAHTHI MCKIIOUEHHUS PUCKA IIOCPEACTBOM 3AKIIIOUEHUS CHAEJIOK C MHBIMU
MPOM3BOHBIMH (DMHAHCOBBIMH MHCTPYMEHTAMHU WM ¢ 0a3MCHBIMH aKTHBaMH. lcronp3oBaHME anbTepHATHBHBIX
BapUaHTOB MOXKET IPUBECTH K MEHBIINM YOBITKaM.

IIpu 3TOM TPYTHOCTH C 3aKPBITHEM TIO3UINI U MOTEPH B [IEHE MOTYT NPUBECTH K YBEJIIMICHUIO YOBITKOB 1O
CPaBHEHHIO C OOBIYHBIMH CHACITKAMH.
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Bamm nopyueHus, HampaBJICHHbIE Ha OTpaHUYCHHE YOBITKOB, HE BCETJa MOTYT OTPaHWYUTH TIOTEPH O
MIPEIIToJIaraeMoro YpOBHsI, TaK Kak B paMKaXxX CKJIaIbIBAIOIICICS Ha PIHKE CUTYAIlMH UCTIOJTHEHNE TAKOTO MOPYICHHMS
10 YKa3aHHON BaMmu 11eHe MOKeT 0Ka3aThCs HEBO3MOKHBIM.

I1. OrpaHuyeHne pacnopszKeHUs CpeICTBAMM, ABJIAIOLIIUMICH o0ecnedyeHueM

HmymecTBo (4acTh MMYIIECTBA), IPHHAUISKAIee BaM, B pe3ynbpTaTe 3aKIIOUCHHS JOTOBOPA, SIBISFOLIETOCS
MPOU3BOIHBIM (PHHAHCOBBIM MHCTPYMEHTOM, OYyZIET ABIATHCA 0OecreueHneM UCIIONHEHH Bammx 00g3aTenbeTB Mo
JIOTOBOPY U pacIopsDKEHUE UM, TO €CTh BO3MOXKHOCTB COBepIlIeHHs1 Bamu ciienok ¢ HuM, Oyzaet orpanudeHo. Pasmep
obecrieueHnst U3MEHSETCSl B IOPSIIKE, IPEAYCMOTPEHHOM JIOTOBOPOM (criennguKanueidl KOHTpakTa), U B pe3yjbpTaTe
Bbl MoxeTe OBITH OrpaHHYEHBI B BOBMOXKHOCTH PAaCHOpPSKATHCS CBOMM HUMYIIECTBOM B OOJIBILEH CTENEHHU, YeM JI0
3aKJII0YEHUS TOTOBOPA.

III. Puck NpHMHYIUTEJBHOI0 3AKPBITHA O3ULHU

HeGnaronpustHoe M3MEHEHHE IIEHBI MOKET PUBECTH K HEOOXOIUMOCTH BHECTH JIONOJIHUTEIBHBIE CPEICTBA
JUIL TOTO, YTOOBI MPUBECTH OOECIIeYeHHEe B COOTBETCTBHE C TPEOOBAHMSIMH HOPMATHBHBIX aKTOB M OpPOKEPCKOTO
JIOTOBOPA, YTO JOJDKHO OBITH CIEIAaHO B KOPOTKHI CPOK, KOTOPOTO MOXKET OBITh HeJoCTaTOuHO a1t Bac. Bam Opoxep
B 9TOM Ciydac BIpaBe 0e3 Bamiero DOMOJIHUTENBHOrO COINACHS «IPHHYIUTEIBEHO 3aKPBHITh MO3ULHUIO», TO €CTh
3aKJIIOYUTB JJOTOBOP, SBJIIOIIUICS IPOM3BOIHEIM (DHHAHCOBBIM HHCTPYMEHTOM, HIIM IPHOOPECTH LICHHBIE OyMaru 3a
cueT Bammx JeHEeKHBIX CPEACTB, WIIH IPOJaTh Bary neHHble 6yMaru. DTo MOXKET OBITh CLIENaHO MO CYIIECTBYOLINM,
B TOM YHMCJIC HEBBII'OJAHBIM, IICHAM U MMPUBECTHU K BOBHUKHOBCHHIO Y Bac y6I)ITKOB.

HpI/IHy,I[I/ITGHLHOC 3aKPBITUC TIO3MIMM HANPAaBJICHO Ha YHOPABJICHHUC PHCKAMU. Ber moxere moHectn
3HAYUTCIIbHBIC y6LITKI/I HECMOTPS HA TO, YTO IIOCJIC 3TOr0 M3MCHCHHUC LICH HA Q)HHaHCOBBIe HHCTPYMCHTBI MOXCT
MNPpUHATH 6HaFOHpI/IiITHOG JUIsL Bac HalpaBJICHUC U Brr MOJIYy4YHnJIn OBl J0X04, €CJIIN ObI Baria IIO3UIHA HE ObL1a 3aKpbITa.

IV.  Pucku, 00yc/10B/IeHHbIe HHOCTPAHHBIM NPOUCXO0:KAeHHEM 0a3UCHOI0 AKTUBA

1. Cucmemmnwie pucku

[IpumeHuTENBHO K 0a3MCHOMY aKTHBY IIPOM3BOJAHBIX (DMHAHCOBBIX WHCTPYMEHTOB — LEHHBIM Oymaram
WHOCTPAaHHBIX O3MHTCHTOB M WHJIEKCAM, pAcCCYMTAaHHBIM IO TaKMM LEHHBIM OymaraM, CHCTEMHBIE PHCKH,
CBOHCTBEHHBIE POCCHHCKOMY (POHOOBOMY pBIHKY JOMOJHSIOTCS aHAJIOTHYHBIMH CHCTEMHBIMH pPHCKaMH,
CBONCTBEHHBIMH CTpaHE, TJ€ BBITYLICHB MJIM OOpaIIaloTCs COOTBETCTBYIOIINME WHOCTpaHHBIC IEeHHbIE Oymar. K
OCHOBHBIM (haKTOpaM, BIMSIOIINM Ha YPOBEHb CHCTEMHOTO PHCKa B IIEJIOM, OTHOCSTCS IOJMTHYECKAs CUTYyaIlus,
0COOCHHOCTH HAIOHAJIBHOTO 3aKOHOAATEIbCTBA, BAJIIOTHOTO PEryJHPOBAaHHS M BEPOSTHOCTh HUX H3MEHEHUS,
COCTOSIHHE TOCYJapCTBEHHBIX (PMHAHCOB, HAJMYME M CTENEHb PAa3BUTOCTH (PMHAHCOBOI CHUCTEMBI CTpaHbl MeECTa
HaXOJKICHHUS JINIa, 005S3aHHOT0 10 MHOCTPAHHBIM LIEHHBIM OyMaram.

Ha ypoBeHbp CHCTEMHOTO pHCKa MOTYT OKa3blBaTh BIHMSHHE M MHOTHE JApyrue (akTopbl, B TOM YHCIE
BEPOSATHOCTb BBEICHHUS OrpAaHUYEHHH HA WHBECTUIMHM B OTAEIbHBIE OTPACId SKOHOMHKH WU BEPOSTHOCTH
OJTHOMOMEHTHOM JIeBaJIbBAllM{ HAIIMOHAILHOM BamoThl. OOIIENPUHATON HHTETPaJIbHOM OIEHKOH CHCTEMHOTO PHCKa
MHBECTULUI SABISIETCS. «CYBEPEHHBIN PEUTUHI» B MHOCTPAHHOM WM HALIUOHAJIIBHOM BaJIOTE, IPUCBOCHHBIA CTpaHe,
B KOTOPOH 3aperucTpUpoOBaH S3MUTEHT HWHOCTPAHHOM IIEHHOW Oymaru, MeXAyHapOTHBIMH PpEHTHHTOBBIMU
arearctBaMmu MOODY'’S, STANDARD & POOR'S, FITCH IBCA, onHako cieayeT UMeTh B BUAY, YTO PEHTHHTU
SIBJIIFOTCS] JIUIIb OPUEHTUPAMU U MOTYT B KOHKPETHBI MOMEHT HE COOTBETCTBOBATH PEAIbHOM CUTYaLIUU.

B Hacrosmiee BpeMsi 3aKOHOJATENILCTBO JOMYCKAeT BO3MOXXHOCTh 3aKJIIOUEHHS POCCHICKUMH MHBECTOPAMH
JIOTOBOPOB, SIBJIAIOMINXCS POCCHHCKHUMH TIPOM3BOJHBIMH (DMHAHCOBBIMH HMHCTPYMEHTaMH, Oa3MCHBIM aKTHBOM
KOTOPBIX SIBJIIOTCS IIEHHBIE OyMaru MHOCTPAHHBIX 3MUTEHTOB WM MHIEKCHI, PACCUUTAHHBIC IO TAaKUM IIEHHBIM
Oymaram. Mexny TeM, CyIIECTBYIOT pUCKH U3MEHEHUS PErYJIITUBHBIX MOIXO0B K COOTBETCTBYIOILINM OIEPAITHIM,
B pe3yibTaTe Yero MOXET BO3HHUKHYTh HEOOXOTUMOCTH COBEpLIATh CIENIKH, HAllpaBICHHbIE HA MpPEKpalleHHe
0053aTeNIbCTB 10 YKa3aHHBIM JI0TOBOpaM, BONIPEKH BarmmM miaHam.

2. Ilpasoewie pucku

HeoOxonnmo otmaBate cebe OTYET B TOM, YTO HWHOCTPAHHBIE (DMHAHCOBBIE WHCTPYMEHTHI, SIBIISIOIIHECS
0a3MCHBIMM aKTUBaMH{ INPOM3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB, HE BCET/a SIBISIFOTCS aHAJIOTAMU POCCHHCKHX
(PMHAHCOBBIX MHCTPYMEHTOB. B 10060M ciydae, mpemocTaBisieMble 110 HUM IIpaBa W MpaBHiIa WX OCYILECTBICHHS
MOT'YT CYIIECTBEHHO OTJIMYATHCS OT IPaB M0 POCCUICKUM (DUHAHCOBBIM MHCTPYMEHTAM.

Bo3moxxHOCTH CyneOHOW 3amuThl MpaB IO MPOW3BOAHBIM (MHAHCOBBIM HHCTPYMEHTaM C WHOCTPAaHHBIM
0a3MCHBIM aKTHBOM MOTYT OBITH CYIIIECTBEHHO OIpaHMYCHBI HEOOX0INMOCTBIO 0OpaIieHus B 3apyOeKHbIe CyjeOHbIe
U MIPABOOXPAHUTEIbHBIE OPraHbl M0 YCTAaHOBJIEHHBIM NpPaBUIaM, KOTOPBIE MOTYT CYILIECTBEHHO OTIMYAThCA OT
neiictBytomux B Poccnn. Kpome Toro, Bel B 60sIbIIMHCTBE CiTydaeB HE CMOKETE 0JIaraThCsl Ha 3alUTy CBOUX IIpaB
U 3aKOHHBIX HHTEPECOB POCCUHCKUMH YIIOJTHOMOYEHHBIMU OpPraHaMu.

V. PackpoiTHe nundopmannn

PackpriTie WH(pOpMANMKM B OTHONICHHHW WHOCTPAHHBIX LIEHHBIX OyMar, SBJISIOIIUXCS Oa3UCHBIM aKTHBOM
MPOU3BOJHBIX (DMHAHCOBBIX MHCTPYMECHTOB, OCYIIECTBIICTCS MO IpaBWIIAM, JNCHCTBYIOIMM 3a pyOekoM, U Ha
aHTJIMHACKOM si3bIKe. OIEHUTE CBOIO TOTOBHOCTH aHATU3WPOBATh WHPOPMAIUIO HAa aHTJIMHCKOM SI3bIKE, & TAKXKE TO,
MOHMMaeTe i Bel oTiimams Mexxay nTpuHATEIME B Poccun mpaBmiiaMu GHHAHCOBOH OTYETHOCTH, MeXTyHapOIHBIMH
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CTaHZapTaMH (PUHAHCOBOW OTYETHOCTH WJIHM TPABHJIAMH (UHAHCOBOM OTYETHOCTH, MO KOTOPBIM ITyONHKyeTCs
MHPOPMALNSI SMUTCHTOM HHOCTPAaHHBIX IIEHHBIX OyMar.

Taxoke poccuiickue OpraHu3aToOpbl TOProBIM U (MJIK) OpOKEpHl MOTYT OCYIIECTBIISATH IEPEBOJ HEKOTOPBIX
JOKyMeHTOB (MH(OpManum), pacKpbIBaeMbIX MHOCTPAHHBIM 3MHUTEHTOM Juisi Bamero ynoGctBa. B atom ciyuae
MepEeBOI MOKET BOCIIPUHUMATHCSI HCKIIIOUHUTENILHO KaK BCIIOMOTraTebHasi HHGopManust K opUIHanbHO PacKpbITHIM
JOKyMeHTaM (MH(pOpMAaIM1) Ha ”HOCTPAHHOM si3bIKe. Beeryia yunTeiBaiiTe BEpOsITHOCTh OIIMOOK EPEBOTUHKA, B TOM
YHCIIE CBSI3aHHBIX C BO3MOXHBIM Da3IMYHBIM IIEPEBOJIOM OIHUX M TEX K€ MHOCTPAHHBIX CIOB, W (pa3 WIn
OTCYTCTBHEM OOIIETIPHHATOTO PYCCKOTO SKBHBAICHTA.

PA3JEJ 6. IEKJAPALIUSI O PUCKAX, CBSIBAHHBIX C 3AKJIOYEHUMEM JIOTOBOPA OB HMHBECTULIMOHHOM
KOHCYJbTHUPOBAHUU

Hacrosmumm Komnanus nuadopmupyet Bac o ToM, 4T0 TOMHUMO PHCKOB, YKa3aHHBIX B APYTUX ACKIAPALUIX U
yBeoMJICHUX PermaMmeHTa, CyIIECTBYIOT AONOJHUTENIBHBIE PHCKM, CBA3aHHBIE C 3akitodeHueMm Jlororopa o0
UHBECTUI[IOHHOM KOHCYJIBTHPOBAHUH, U OKa3aHUEM YCJIYT 10 HHBECTUIIMOHHOMY KOHCYJIbTUPOBAHHIO.

Prck BO3HMKHOBEHHS YOBITKOB y KJIMEHTA B CITy4ae COBEPILIECHUS CIENOK ¢ (PUHAHCOBBIMU HHCTPYMEHTAMH Ha
OCHOBAHMU NPENOCTABICHHON HWHIWBHIYalbHOM MHBECTHLIMOHHOW PEKOMEHIAIUH C OTCTYIUIEHHEM OT YCIIOBHH,
YKa3aHHBIX B HWHIMBHIYaJbHOH WHBECTHIIMOHHOW pEKOMEHIALMK (BKIIOYas, HO HE OIPaHWYMBAsICh PHCK
BO3HHUKHOBEHHS YOBITKOB B CITydae COBEPIICHHS KIIMEHTOM CAEIOK ¢ (PMHAHCOBBIMU HHCTPYMEHTAMH YaCTUYHO JIH00
3a IpejenaMy CPOKOB, YKa3aHHBIX B MHIMBHIyaJIbHON HHBECTULIMOHHONW PEKOMEHIAINHN).

WHpvuBHayanbHble MHBECTUIMOHHBIE PEKOMEHAALUH, NpeAocTaBileHHble KommaHueil, MOryT coaep:kaTb
OIMCaHNE CAENKH ¢ (PMHAHCOBBIMH MHCTPYMEHTaMH, IIPEAHA3HAYCHHBIMH Ul KBAIN(HUIHUPOBAHHBIX HHBECTOPOB.
@duHaHCOBBIE HHCTPYMEHTHI, TIPeIHA3HAYECHHBIE IS KBATH()UIIMPOBAHHBIX HHBECTOPOB, HECYT B ce0€ MOBHINICHHBIE
PUCKM WHBECTHPOBAHMUS W MOTYT HOAXOAUTh HE KaXAOMY HHBECTOPY, B TOM YHCIE, HE KaXIOMY
KBannpUIupoBaHHOMY HHBecTOpy. KoMnanus napopmupyet Bac o Tom, 9TO coBepieHne cAeoK ¢ (PMHAHCOBBIMA
MHCTPYMEHTaMH, IIpEeJHAa3HAYEHHBIMU JUIs KBAIM(QHUIUPOBAHHBIX HHBECTOPOB, HECET B TOM 4YHCIE, HO HE
OTPaHUYMBAsICh, MTOBBIIICHHBII PUCK (PMHAHCOBBIX MOTEPh, KPEAUTHBIA PUCK, PUCK JIUKBUAHOCTH, PUCK SMHUTEHTOB,
CBSI3aHHBIN C OrPaHUYCHHUSMH B KOHTPOJIC Haj AEATEIbHOCTHIO YMHTEHTOB ()MHAHCOBBIX MHCTPYMEHTOB, U IPYyTHE
PHCKH.

WHpuBuyanbHbIE WHBECTHUIIMOHHBIC PEKOMEHAAINH, NpefocTaBlieHHbIe KommaHme#, MOTyT coaepKaTh
OMHUCAHHWE CICIKHA C TMPOU3BOJAHBIMA (DMHAHCOBBIMU HMHCTPYMEHTAMHM, HE MOJUICKAIIMMU CYACOHOH 3aimmuTte B
COOTBETCTBUU ¢ MyHKTOM 2 cTtathu 1062 I'paxkmanckoro koaekca Poccuiickoii denepannu. Hacrosmmm Komnanus
nHpopMmupyer Bac o0 puckax, CBA3aHHBIX C 3aKIIOYEHHEM JIOTOBOPOB, SIBISIONIMXCS BBINIEYKa3aHHBIMU
MPOU3BOIHBIMU (PHHAHCOBBIMM HMHCTPYMEHTaMU. BBI JOJDKHBI OCO3HABaTh, 4TO TPeOOBaHUS (UIUUCSCKUX JIHII,
CBSI3aHHBIE C JJOTOBOPOM, SIBIISFOLIUMCS TIPOU3BOJHBIM (PMHAHCOBBIM MHCTPYMEHTOM, MOJJIERKAT CyAeOHON 3aluTe
TOJIBKO TIPY YCJIIOBUU €T0 3aKJII0UeHus1 Ha bupike, a Takke B MHBIX CIy4asX, MPelyCMOTPEHHBIX 3aKOHOAATEILCTBOM
Poccuiickoit ®enepanuu.

PA3JEN 7. JEKJIAPAIIUSI O PUCKAX NMPUOBPETEHUSI AKLMI B MPOIECCE MX MEPBUYHOIO MYBJIMYHOIO
NPEIJIOKEHUS

Henp mexmapamuy o puckax IpUOOPETEHHS aKIUH B MPOIECCe X TEPBUYHOTO MyOIMYHOTO MPEIIIOKEHUS —
npeocTaBuTh Bam mHMoOpMaimrio 00 OCHOBHBIX pPHCKax NPHOOpPETCHHs aKIUi B Mpolecce HX IEePBHYHOTO
myOnMuIHOTO MpeToskeHus (pa3menienus) (nanee — [PO). JlaHHBIe caemKu MOAXOAAT He BceM KitmeHTaM, ITOCKOIBKY
COTIPSDKEHBI C IOMIOTHUTELHBIMU PUCKAMHU.

[NepBuuHOe MyOIMYHOE MpEAOKeHHe (pa3MeleHUe) aKIMii 03HAYACT, YTO aKI[MH BIIEPBbIC MPEIAralTCs
HIUPOKOMY KPYTy HHBECTOPOB. AKIIMH MOKET [POJIaBaTh CamMa KOMIIAHUS - IMUTEHT, JTU00 OJIMH WIIH HECKOJBKO ee
AKIMOHEPOB. BHUMATEIIEHO H3YYHTE SMICCHOHHYIO IOKYMEHTAIMIO, B TOM YHCIIC IPOCIIEKT IIEHHBIX Oymar. OueHure
JMUHAMUKY OTpacid 3MHUTCHTA, U3y4UTe (PMHAHCOBBIC MOKA3aTeH aHAJIOTUYHBIX KOMIIAHHMN, aKIUH KOTOPBIX YKe
MyOIMYHO 0OpaIAOTCs HA PHIHKE [IEHHBIX OyMar.

[Ipnobperenuro akumii B mponecce IPO npucymym odmye pucky, CBsI3aHHBIE C ONIEPALMSIMH Ha PhIHKE LEHHBIX
Oymar, co cIeayIoInMHI 0COOEHHOCTSIMU.

L PeiHOYHBIE pHCKH

CrouMocTh akIuii, mprodpeTeHHbIX B nporiecce IPO, MoxeT OBITH 1mo1BepKeHa CYIECTBEHHBIM KOJIEOaHUsIM:
pBIHOYHAA LI€Ha aKIUii 1oclie Hadajga TOProB MOXKET OKa3aThCsl KaK CYIIECTBEHHO BBIIIE, TAK U CYLIECTBEHHO HIXKE
CTOMMOCTH UX mpuobpererus B mporecce [PO.

Bo mHoOrux cimyuasx npu nposeaenun IPO kpymHble akiMOHeps! KOMIAHUU, Beixosammel Ha IPO, npuHumaroT
Ha ce0s1 00513aTeIbCTBO HE TPOAaBaTh NPUHAUIS)KAIME UM aKIIMU B TEYCHHUE OTPEJICIICHHOTO MIepHo/1a BPEMEHH TI0CiIe
nposeznenust [IPO (o6sr4H0 310 HazeBaercs «lock up - mepuoa»). O6paTuTe BHUMaHuUE, YTO MOJOOHBIE 0053aTEIHCTBA
MOT'YT HPUHSTH Ha ce0sl He BCe JNEHCTBYIOIINE aKI[MOHEPHI, a B Cllydae HApYIICHHs TaKUX 00s3aTeNbCTB KPYIHbBIE
NpoJaKy akiui nociue nposeneHus [IPO, MOTYT CHU3UTB X PBIHOYHYIO LICHY.
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1I. Puckn «ajioxkanmum»

[IpuHNMas mopy4eHne Ha MOKYIKYy akiuid B mporecce [PO, Kommanus He rapaHTHpPYeT €ro HCHOJHEHHE.
Wudopmanys 0 TOCTYNHBIINX 3asiBKax mepemaeTcs dyepes opranmzaropa [PO npomasiy akuii 1 UMEHHO OH PeIIaeT,
B KaKOM KOJIMYECTBE aKIMK OyIyT pacHpenesieHbl MEXAy HHBECTOPaMH (OOBIYHO 3TO HA3BIBACTCS «AJUIOKAIHEH)).
OO6paruTte BHIMaHKE, 9TO Baie mopy4deHne MoKeT ObITh HCIIOJIHEHO YaCTUYHO U BBI MOTy4nTe MEHBIIEE KOJIHMIECTBO
aKIUii, YeM U3HAYAIBHO COOMPAICh IPHOOPECTH, TNO0 HE UCTIOTHEHO BOBCE.

B cnydae, ecnu, mpennonarasi HEBBICOKYIO alIOKAIMIO, BBl MCHONB3yeTe 3a€MHBIE CPEACTBA M IOJAETE
MOpY4YCHHE Ha MPHOOPETEHNE OOJIBIIET0 KOJMIECTBA aKIHi, YeM H3HAYaIbHO COOMPANNCH KYITUTh, CYIIECTBYET PHCK
TOrO, 4TO Bare nopydeHne OyAeT HCTIOIHEHO B OIHOM 00BbeMe 1 Torza Bel momyunrte Gosplee KOJIMIECTBO aKIWH,
YeM M3HAYaIbHO TIaHUPOBAIIH.

B pspe cinywaeB mpopaBiel akiui win opraHu3atopel IPO orpaHMYMBaIOT KOJIMYECTBO 3asBOK Ha
NpHOOpeTEeHNE aKINi, KOTOPBIE MOTYT OBITh IOAAHBI HHBECTOPOM 4epe3 pa3HbIX OPOKEpPOB. MexaHU3M IPOBEACHUS
OUPKEBBIX TOPrOB MO3BOJISIET OTCICIUTH KOJIMYECTBO TOPTOBBIX 3asBOK, IIOJAHHBIX B HHTEPECAX OJHOTO HHBECTOPA
pasHBIMH Opokepamu. B ciydae mpeBBIIEHHS yCTaHOBJICHHOTO MAaKCHMAaJIbHOTO KOJHMYECTBAa, Bce Bamm 3asBKu
MOTYT OCTaThCsI 0€3 yIOBIETBOPEHHUSL.

VYuuThiBas BBILIEU3I0KEHHOE, Mbl peKOMEHAYEM BaM BHUMAaTENbHO pACCMOTPETh BOIIPOC O TOM, SIBJISIFOTCS JIU
PHUCKH, BO3HHUKAIONIME MpH npuobpereHuu akmnuid B mpomecce PO, mpuemiembivu st Bac ¢ yuetom Bammmx
WHBECTUIIMOHHBIX IIeNiel 1 (MHAHCOBBIX BO3MOXKHOCTEH. [laHHas IeKTapanns He IMeeT CBOCH IeNbI0 3aCTaBUTh Bac
OTKa3aThCsl OT COBEPIICHMSI TAKUX CIEJIOK, a IPU3BaHa IOMOYb BaM OLICHUTh UX PUCKU U OTBETCTBEHHO MOJOHTH K
pelIeHnto Bompoca o Beibope Barmeit HHBECTUIIMOHHOH CTPAaTEruu.

PA3AEJ 8. IEKJAPALIUSI O PUCKAX, CBSI3AHHBIX C MCHNOJb30BAHUEM BPOKEPOM B CBOUX MHTEPECAX
JEHEXKHBIX CPEJICTB M (UJIN) HEHHBIX BYMAT KJIMEHTA

Lenp HacTOAIIEH AEKIapanny - IPeIOCTaBUTh Bam MH(pOpMAIIO 00 OCHOBHBIX PHCKaX, C KOTOPBIMHU CBSI3aHO
UCIIOJIb30BaHue bpokepoM B cBoMX MHTepecax Baminx neHeXHBbIX CPEeACTB U (WIIH) LIEHHBIX Oymar.

I[aHHaSI ACKJIapanus HC UMECT CcBOCH OCJIBIO 3aCTaBUTH Bac oTkazartbcs ot MNpeaO0CTaBJICHUSA BameMy BpOKepy
IIpaBa HUCIIOJb30BAHNS B CBOUX MHTEPECAX Bammux JACHCIKHBIX CPCACTB U (I/IJ'II/I) HOCHHBIX 6yMar, a Ipu3BaHa MMOMOYb
Bam OLICHUTDH UX PUCKH U OTBETCTBECHHO HOﬂOﬁTH K pPCIICHUIO 3TOr'0 BOIIpOCa.

Jenexxnrle cpenctsa, nepeaaBaemble Kiimentom bpokepy Iisi cOBEpILIEHUs CAENOK U OTepaluii ¢ IeHHBIMU
Oymaramy, WHOCTpAaHHOH BaJIOTOH, AParoneHHBIMH METAJUIAMH W/WJIH 3aKIIOYECHUS TOTOBOPOB, SIBIISFOIIUXCS
MPOM3BOTHBIMU (DMHAHCOBBIMU MHCTPYMEHTAMM, a TAKXKe MOTyICHHBIE BpOKkepoM 10 BEINICYKAa3aHHBIM CAEITKaM U
orepanusM, COBEpIICHHBIM bpokepoM Ha ocHoBaHmH JloroBopa 00 OKa3zaHHHM YCIyT Ha (PMHAHCOBBIX PBIHKAX,
yauThIBatoTCs Ha CriennaibHBIX OPOKEPCKUX cYeTaX, OTKPBHITHIX KOMITaHMH B KPEAWTHBIX OPTaHM3AIMAX I ydeTa
Ha HUX JCHEXKHBIX CPEJACTB, NMpHHAANCKAmMMX KimeHTaMm, Ha cyeTaX B KIMPHUHTOBOW OpraHHM3aldH, Ha CUETax
BBIIIECTOSIIETO OpoKepa, Ha CUeTax BBIMICCTOSIICH MHOCTPAHHOW (PMHAHCOBOH OpraHM3aIlldH, OCYIIECTBILIOMICH
y4eT U XpaHEHUE aKTUBOB KIMEHTOB B COOTBETCTBUU C MPUMEHUMBIM 3aKOHOJATEILCTBOM, BMECTE C JICHEKHBIMU
cpenctBamu apyrux Kinentos Kommanun.

JlenexxHble cpesicTBa, nepenaBaeMble 1Mo Jlorosopy o6 oka3aHMM yCIyr Ha (DMHAHCOBBIX PBIHKaxX WM (WIJIN)
3ayncisieMble Ha CrienuanbHble OpOKepCKHe cueTa, He IOJUIeKAT CTPAaXOBAaHUIO B cOOTBETCTBUH ¢ DenepaabHBIM
3akoHOM OT 23.12.2003 Ne 177-®3 «O cmpaxosanuu 6xnadog gusuueckux auy 6 6ankax Poccutickou @edepayuuy.

3akirouast JloroBop 00 okasaHuM yciayr Ha (PMHAHCOBBIX pbIHKax, KimeHt npenocrasnsier bpokepy mpaso
UCTIONb30BaTh B CBOMX MHTEpecax JIeHeXHbIe cpencTtBa KimeHTa, mpenHa3HaueHHbBIE IS ONEpalfii C LEHHBIMHU
Oymaramu, WHOCTPaHHOH BaITIOTOH, MPOM3BOAHBIMU (PMHAHCOBBIMH MHCTPYMEHTAaMH (IIOJIYYSHHBIE OT OIEpalid ¢
HEHHbIMH OyMaramu, WHOCTPaHHOH BAJIIOTOH, NPOM3BOJAHBIMU (DMHAHCOBBIMH HWHCTPYMEHTaMH), B HOPSAIKE,
IpeycMOTpeHHOM PerimaMeHToM, IeHCTBYIOIINM 3aKOHOIATeNbCcTBOM P® M HOpMaTMBHBIMHM akTamMu B cdepe
¢uHaHCOBBIX pBIHKOB. [Ipm 3tom Bpokep rapantupyer Knmenty ucnonnenue nopydenuit KimeHra 3a cuer
YKa3aHHBIX JICHE)KHBIX CPEJICTB B CPOKH, YCTaHOBJIEHHble Permamenrom. Bpokep He Hcronb3yeT neHHbIE Oymaru
Knuenra B cBoux uHTEpECax.

Puck ucnonp3oBanus JACHCIKHBIX CPCJCTB

B cootBercTBUM C 3aKOHOM bBpokep MOIKEH XpaHWUThH JCHEKHBIE CPEACTBA KIMEHTOB OTACIHHO OT CBOMX
COOCTBEHHBIX, OJTHAKO MOXET WX OOBEOUHATH C JCHEKHBIMH CPEACTBAMU APYTHUX KIMEHTOB Ha CIIEIUATBHBIX
Opokepckux cuerax. B cinyuae mpenocrasiienust bpokepy npasa HCIOJIb30BaHUs NeHEXHBIX cpencTB Kimmenta bpokep
BIIPaBE 3a4YKCIATH JICHEKHBIC cpenacTBa KimeHTa Ha COOCTBEHHBIN OAHKOBCKHUI WM KIMPHHTOBBIA CYET, a TaKKe
UCIIONIB30BaTh UX IS 00ECIICUYCHUs UCTIOTHEHUS 00S3aTENbCTB 110 CICIKaM, COBEPIIAEMBIM 3a CUET JPYTUX CBOUX
KIIMCHTOB, TapaHTUPYs KIMEHTaM HCIIOJHEHUE €ro IMOPYYCHHH 3a CUeT YKa3aHHBIX JICHEKHBIX CPEICTB U HX
BO3BpAT 110 TPeOOBAHUIO KIMEHTOB. B 3TOM citydae Brl npuHuMaeTe Ha ce0st puck OaHKpoTcTBa bpokepa, eciu oH He
CMOXKET BEPHYTh CYMMY Bamux cpeacTs, KOTOpble HCIONIb30Ball. Takoi pUCK HE 3aBUCHUT OT TOTO OCYLUECTBIISUIN JIU
BrI caMu clieNiku ¢ HCIOTb30BAHKEM YYXKUX CPEICTB WM HET U B HACTOSIIEE BPEMs HE CTPaxyeTcsl.

C LEJIbIO CHUXKCHU S BO3MOKHBIX PUCKOB BpOKep BCACT BHy’I‘pGHHI/Iﬁ YUET ACHCIKHBIX CPEACTB U onepaunﬁ C
JACHCKHBIMHA CPCACTBAMU Kiuenra OTACIBbHO OT ACHCKHBIX CPCACTB U onepaunﬁ C ACHCIKHBIMU CPCACTBAMU APYTUX
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KineHToB U bpokepa. B mopsiake u cpoku, mpemaycMmorpeHHbie PernmamenTom, bpokep mpenocrasmsier Kinenrty
OTYETHOCTH, B KOTOPOH, B TOM YHCJIE, YKa3bIBaeT CBEACHUS 00 OCTATKaX M JABIKCHHUH JICHE)KHBIX cpencTB Kimenra.

YACTbD 2. YBEJOMJIEHHUS KJIMEHTOB

Hacrosmue yBemoMieHUs MpeoCTaBIsIIOTCI BaM B COOTBETCTBHMH ¢ TpeOOBAHMSIMH 3aKOHOIATEIHCTBA
Poccuiickoit @enepannu B chepe PHHAHCOBOTO PHIHKA, a TaKXKe B paMKax ba3oBOro craHmapra 3allWTHI IPaB U
UHTEpecOB (U3MUYECKHX M IOPUAWYECKUX JHI[ - IIOJMydarencd (DUHAHCOBBIX YCIYT, OKa3bIBAEMBIX WICHAMH
caMoperyJIupyeMbIX opranusanuii B cepe GpHUHAHCOBOTO PHIHKA, OOBEIUHSIOMINX OPOKEPOB.

PA3AENT 9. YBEJOMJEHUE O PUCKE BO3HUKHOBEHUS KOH®JIUKTA UHTEPECOB, OF OBIIEM XAPAKTEPE U
(MJIN) KICTOYHUKAX BOSHUKHOBEHUS KOH®JIUKTA UHTEPECOB.

Hacrosuum KomMmanus I/IH(l)OpMI/IpyeT Bac o TOM, YTO B IPOLECCC OKazaHUA YCJIYT' B paMKaX HAaCTOAIIECTO
Pernamenra CYIIECTBYCT PUCK BOSHUKHOBCHHUA KOH(lJJ'II/IKTa HUHTEPECOB.

[Mox KOH(IMKTOM MHTEPECOB IOHMMAETCS BO3HMKAIOIIEE IPU OCYIIECTBICHHH NpodeccHoHaTbHOM
JIeITENIbHOCTH Ha PBHIHKE LIEHHBIX OyMar, a TakyKe IpH MIPEAOCTABICHUN YCIIyT Ha BAJFOTHOM PBIHKE, IPOTHBOpPEYHNE
MEXIy MMYIIECTBEHHBIMA ¥ MHBIMH MHTepecaMu Kommnanuu u (win) ee pabOTHHKOB U (MJIM) WICHOB €€ OPraHOB
ynpaBieHust ¥ (WIM) y4acTHHKOB, HMEIOLIMX JIOCTYH K CIy»eOHOH min uHcaiinepckod uHpopmanmu, u Kinenra
Kommnanuy, n1mbo Mexay uHTepecamu Heckonbkux KimenroB Kommanum, nu00 THpU COBMEIIEHHH BHJIOB
npodeccroHaNBbHOM NIeSTEeNbHOCTH Ha PBIHKE LIEHHBIX Oymar, B pe3ylibTaTe KOTOPOro ACHCTBUS WM Oe3aelCTBUS
Komnanwnm, u (1n) ee paOOTHUKOB U (WJIH) WICHOB €€ OPTaHOB YIIPABICHUS U (MJIM) YYACTHUKOB MOTYT NPHIUHHUTH
Knuenty yOBITKM MM TIOBJICYb MHBIC HeOMaronpusiTHeie it KinenTa nociencTus.

[TockosbKy pUCK BO3HMKHOBEHHSI KOH(DJIMKTA MHTEPECOB HE MOXKET OBITh MCKIIIOYEH MOJHOCThI0, KoMmaHus
undopmupyer Kimenta o0 obmiem xapakrepe W (WJIM) HMCTOYHHKAX KOH(IMKTa HWHTEPECOB, KOTOPBI MOMKET
BO3HHKATh B CJIEAYIOIIUX CIydasx:

1. Cosmemenne Kommannei OpokepcKoi AATEIFHOCTH C AUICPCKON NEATEIFHOCTBIO, NeSITeIbHOCTRIO
IO YMPaBJICHHUIO LICHHBIMU OyMaraMu ¥ JeSITEIbHOCTBIO 10 HHBECTUI[HOHHOMY KOHCYJIbTUPOBAHUIO.

2. B CHUJIy TOTO, UYTO OoIepanuu ¢ (I)I/IHaHCOBLIMI/I HHCTPYMCHTAMHU MOT'YT COBCPIIATh AOJLZKHOCTHBIC JIAIA
n pa6OTHI/IKI/I Kommanuu (a TakKe WHBbIC CBs3aHHBIC ¢ KoMmmanmei 06H.II/IMI/I OKOHOMHYCCKUMU HHTEPECaMn J'II/ILIa),
KOMHaHI/Iﬂ, €€ JOJDKHOCTHBIC JIMIa 1 pa6OTHI/IKI/I MOTYT BJIAJACTh WJIN OBITH 3aUHTCPCCOBAHBI B 3aKJIFOUYCHHUH CHACIIKU C
(I)I/IHaHCOBLIM HHCTPYMEHTOM, B OTHOILICHUHU KOTOPOI'O Kiuenrom MOJAAaHO MOPYYCHUEC HA 3aKITFOYCHUEC CACIIKU U (I/IJ'H/I)
B OTHOIICHUH KOTOPOTO Kommanus pEeaOCTABIIACT KJ’II/ICHTy MHAUBUAYAJIbHYI0 MHBECTUIIHUOHHYIO PEKOMCHAAIUIO.

3. B ciyuae coBepIieHHsS CHEIOK M Orepanuii ¢ (MHAHCOBBIMH MHCTPYMEHTAMH IO TOPYUYCHUSM U B
uaTepecax Kmmenrop Kommanuu naTepeck onaux KimmenToB KoMmaHu# MOTYT OTIHYAThCS OT HHTEPECOB APYTHX
Kimenrtos.

4. B ciryuasx, korga KoMmnasus sBiasieTCs OTHUM U3 YYaCTHUKOB Pa3MEILICHHUS WM IPEII0KEHNUS, BRIKyIIa
IIEHHBIX OyMar (aHgeppalTepoM, OpraHU3aTOPOM, COOPTAHU3ATOPOM PAa3MELICHNUS, IPEIOKEHHS, BBIKYIA IIEHHBIX
Oymar) Ha OCHOBAaHHHM JIOTOBOpA, MPEIyCMaTPUBAOLIETO BHIIIATy KOMIaHUN 3MUTEHTOM (aKIMOHEPOM SMHUTEHTA)
BO3HArpakI€HHs OT 00bEMa MPUBJICUCHHBIX K Pa3MELICHHIO, IPEATI0KEHHIO, BHIKYITy HHBECTOPOB M OJTHOBPEMEHHO
okaspiBaeT ycinyrn Kinmenram mo 6pokepckoMy oOcimyxuBaHHio, y KoMnanuu n sMuTeHTa (aKkIpoHepa SMHTEHTA)
MOXET BO3HUKATh MaTepuaibHasi 3aMHTEPECOBAaHHOCTD B pa3MeLIeHNH (TIPeUIOKEHNH) [ICHHBIX Oymar Ha HanOouee
BBITOAHBIX Kak /U1t KoMIanuy, Tak v Uit SMUTEHTA, YCIOBHUIX.

3. [lpu ywacTum B mpouecce NMyONMYHOTO pasMelleHus (NpeaioKeHHs) IEeHHbIX Oymar Ha Oupike
Kommnanwust npu ucnonHenny nopydeHuit KimeHToB Ha y4dacTHe B pa3MEIICHHH MOXET OJHOBPEMEHHO BBICTABIATH
3asBKM 3a CBOW CUET Ha y4yacTHe B YKa3aHHOM pPa3MEIIEHHH, YTO MOKET NPHUBECTH K HCIIOJHEHHUIO MOPYYEHHS
KnueHTa Ha MeHee BBITOJHBIX YCIOBHSX, YeM eciu OBl 3asiBKa 3a cueT Kommnanuu He Oblila BEICTaBIICHA.

6. B cnygae 3axmouenus cuenku 3a cdet Knmentor Kommanwmm, u (Mim) IpeayiokeHHs, COIEPIKAIIEeTo
OIMCaHKe CJEJIOK C IIEHHBIMU OyMaraMu, JIparolieHHbIMH METaJllaMU WA WHBIMH (PUHAHCOBBIMU MHCTPYMEHTAMH,
KOTOpBIE OYIyT COBEPLIATHCS MPHU YYaCTHHM WIM KOHTPAr€HTAMH, 110 KOTOPHIM OYAYT SIBISATHCS APYroil KIHEHT
Kommanmn w (wnm) addunmupoBanHoe nuuo Kommanumnm n (wmm) nHOe cBsisaHHoe ¢ Kommanweil oOummmu
9KOHOMHYECKHMH MHTEpecaMu Jinno, KoMnanus, ee JOJDKHOCTHBIE JIMIA U PAOOTHUKU MOTYT OBITH 3aMHTEPECOBAHEI
B 3aKJIIOYEHUH TaKUX CJIEJIOK.

7. B cnygae 3axmouenus cuenku 3a cdet Knmentor Kommnannu, u (Min) MpeiiosKeHUs], COEpIKaIero
OIIMCAHHUEC CIOCIIOK C ICHHBIMU 6ymaFaMn, JAparoq€HHbIMU METAJIJIaMU WU WHBIMU (l)I/IHaHCOBI)IMI/I HHCTPYMEHTaMU,
SMHUTEHTOM WJIM OOS3aHHBIM JIUIIOM, 110 KOTOPHIM siBisiercst Komnanust, addumpoBannoe o Komnanuu u (vim)
MHOe cBsA3aHHOe ¢ KommaHuel o0IMMH 9KOHOMHUYECKMMH HHTepecaMu o, Komnanus, ee T0IKHOCTHBIE JIMIA U
pabOTHHUKU MOTYT OBITh 3aMHTEPECOBAHBI B 3aKITIOYCHUH TAKHUX C/IEJIOK.

8. B cnyuae cosepmenuss Kommanumeit B wmHTepecax KimeHTa cnmemoxk ¢ IIeHHBIMH Oymaramm,
JIparoeHHbBIMHA MeTalITaMH WJIN WHBIMHA (PMHAHCOBBIMHM MHCTPYMEHTaMH, KOTOphIMH BiajeeT Kommanus u (wm) ¢
KoTopbiMu KoMIaHWsI HaMepeHa COBEpIINTE cAenKy, KoMmanus, ee JOJKHOCTHBIE JIUIa U PAOOTHUKH MOTYT OBITh
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3aMHTEPECOBAaHBl B 3aKIIOYCHWH CHENKH C TAaKAMH I[EHHBIMH OyMmaramu, IparolcHHBIMH METaJUlaMH FIIN
(hMHAHCOBBIMU HHCTPYMEHTAMH.

9. IIpenocraBnenne Komnanueit yciyr B pamkax PermameHTa, B TOM 4uClle NPEAOCTaBICHUE
VHJIUBHYaJIbHBIX WHBECTHUIMOHHBIX peKOMEeHaluH, MIpeOCTaBICHUE AHATUTUYECKUX OTYETOB,
npeaycMaTpuBaromnx cosepumenue Kimenrtamu n (WK) 3a UX cyeT AEHCTBUH, B Cly4ae €Cl COBEpILCHHE DTHUX
JeWCTBHH mpenmonaraer mosydeHne KommaHueil Bo3HarpakiAeHHs WIM HHBIE HMYIIECTBEHHBIE Ojara WiIu
OCBOOOX/ICHHE OT OOS3aHHOCTH COBEPIIUTH OIPEJCICHHBIE ICHCTBHS B paMKax JOTOBOPOB, 3aKIIOYEHHBIX
Kommnanwmeii ¢ TpeTbuMu TUIaMH (HampuMep, JOTOBOPOB C SMHUTEHTAMH LIEHHBIX OyMar, B TOM 4YHCIIE JOTOBOPOB 00
OKa3aHHH yCIIyT MapKeT-MeiKepa).

WNudopmanyss 0 BO3MOKHOCTH BO3HHMKHOBEHHsS KOH(IIMKTa HWHTEpEcOB, 00 oO0IleM Xapakrepe H (W)
WCTOYHHMKAX €ro BO3HUKHOBEHUS TpH 3akitoueHud JloroBopa 00 WMHBECTUIIMOHHOM KOHCYJIBTHPOBAaHMU U
OCYIIECCTBICHHN JAEATEIbHOCTH KoMmmanmn B KadecTBE WHBECTHIMOHHOTO COBETHHKA, MPUBEJICHA B
Iprnoxernn Ne 12 k HacTosimeMy PernmamMenTy oka3aHus yciayT Ha (MHAHCOBBIX PBIHKAX.

Kommnanust ocymiecTBisier npodecCHOHAIBHYIO JIESTENbHOCTh HA PBIHKE LIEHHBIX OyMmar, pyKOBOZICTBYSChH
MPUHIMIIOM JOOPOCOBECTHOCTH M NpHOpuTeTa nHTEepecoB Kimenra nepes coOcTBeHHbIME HHTepecaMu Komnanuu u
NPUHAMAET Bce HEOOXOJMMBIE MEpHI, HalpaBi€HHbIC HAa HCKIIIOYEHHE KOH(IIMKTa WHTEPECOB B JAEATECIHHOCTH
KoMmnanuu B COOTBETCTBHU C BHYTPEHHHMM JOKyMeHTOM «[lonuTHKa 1mo ympaBieHHIO KOH(IMKTOM HMHTEPECOB B
AO DK «Commm». Yka3aHHBIH JOKYMEHT omnyOimkoBaH Ha caiite Kommanmm B paszmene «JlOKyMEHTBI»
(https://solidbroker.ru/docs/dopolnitelnaya_informatsiya).

Kiment noarsepikaaeT, 4To HHGOPMAIHs O BO3MOXXHOCTH BO3HUKHOBEHHSI KOH(IIMKTAa HHTEPECOB, 00 0011eM
xapakrepe M (WJIM) MCTOYHMKAX €ro BO3HHUKHOBEHHS, COJIEpIKalascs B HACTOSINEM YBEAOMIICHUH, SBISIETCS
MOHATHOM, MOJTHOM U AocTaTouHoi A Kimenra u mpenocrasiena Kinuenty no 3akmouesus JloroBopa 06 oka3aHUU
ycIyr Ha ()UHAHCOBBIX PHIHKAX.

PA3JEJ 10. YBEJIOMJIEHHUE O 3AIIPETE MAHUITYJIUPOBAHUSI PBIHKOM U HEIIPABOMEPHOI'O MCIIOJIb30BAHUSI
MHCAMJIEPCKO HHO®OPMALIMA

Hactosmum KnmenTt moarBepkaaer, uto o3HakomiieH AO DK «Comum» ¢ mHpOpMaImeir o 3ampere Ha
OCYILIECTBIICHHUE ICHCTBUH, OTHOCAIINXCS K MAaHHITYJHPOBAHHUIO PHIHKOM, M OTPAHWYCHUSAX HA WCIIOJIF30BaHHE
WHCaWIepCKO HHPOPMAIUN W/IITH MaHUITYJINPOBAHNE PHIHKOM, IIPEIYCMOTPEHHBIX CTaThIMHU 5 u 6 denepanbHOTO
3akoHa oT 27.07.2010 Ne224-®3 «O npomusodeticmeuu HeNnpasoOMEpHOMY UCHOAb30BAHUIO UHCALLOEPCKOU
uHpopMayUU U MAHUNYIUPOBAHUIO PLIHKOM U O GHECEHUU USMEHEHULl 8 OMOeNbHble 3AKOHOOAMmeNbHble AKMbl
Poccuiickou @edepayuuy (nanee - DenepanbHblii 3akoH Ne 224-03) U NPUHITHIMH B COOTBETCTBHHU C HHUM
HOpMaTuBHbIMU akTaMu banka Poccuu.

B cootBetcTBum ¢ TpeboBanmsiMu DenepanbHoro 3akoHa Ne 224-@3 3ampemaercs:

1) Hcnons3oBanne uHcainepckoit nupopmamnmu:

—  JUI OCYIIECTBJIEHHs ornepanuii ¢ (MHAHCOBHIMM HMHCTPYMEHTAMM, MHOCTPAHHOW BAJIOTOM M (WiN)
TOBapaMH, KOTOPBIX KacaeTcsi WHcaijepckas MH(pOpPMaIys, 3a CBOM CYET WM 3a CUeT TPEThero JIMIa, 3a
MCKIIIOYEHHEM COBEpIICHHS ONepaniii B paMKax HCIIOJIHEHNUS 0053aTeIbCTBA 110 HOKYTIKE MM MTPOIake (PUHAHCOBBIX
WHCTPYMEHTOB, WHOCTPAHHOM BAJIOTHI M (MJIM) TOBapoOB, CPOK HCIIOJHEHHS KOTOPOTO HACTYIMJ, €CIIH TaKoe
00513aTeILCTBO BO3HUKIIO B PE3yJbTATe ONEPAIMH, COBEPIICHHON IO TOTO, KaK JIUILy CTajla W3BECTHA MHCalIepcKas
uHpOpMAITHS;

—  IyTeM Mepeiayd ee APYromy JIMIY, 32 UCKIIOUYEHHEM Clly4daeB Iepeiadyd 3TOH MHGbOpMalUu JIHILY,
BKIIIOYEHHOMY B CIIMCOK MHCAaHIEpOB, B CBA3HM C HCIOJIHEHHEM OOSI3aHHOCTEH, YCTAHOBIECHHBIX (enepatbHbIMU
3aKOHAMH, JINOO B CBSI3H C UCIIOJIHEHHEM TPYIOBBIX 005S3aHHOCTEH MM HCTIOJIHEHHEM JI0TOBOPA;

—  IyTeM Ja4d PEeKOMEHIAIMH TPEeThUM JUIaM, OOS3BIBAHUSA WM MOOYXKIEHUS MX MHBIM 00pa3oM K
MprOOPETEHHIO WM MPpoAaxe (PUHAHCOBBIX HHCTPYMEHTOB, HHOCTPAHHOM BAIIOTHI U (MJIH) TOBAPOB;

2) OCYILECTBIISITh  JIEHCTBUS, HANpPABIATh IOPYUYEHHs, KOTOPbIE MOTYT COJEpXKaThb IPU3HAKH,
OTHOcAIIMECs B cOOTBETCTBUU ¢ DenepanbHbIM 3aKkOHOM Ne 224-D3 Kk MaHUITYJIUPOBAHUIO PHIHKOM.

K MAaHUITYJIUPOBAHUIO PBIHKOM OTHOCATCS CICAYIOIINe ﬂCﬁCTBHHZ

1) VYMBIIIJIEHHOE PACIpOCTPaHEHWE Yepe3 CpPelNCcTBA MaccoBod wHpopmaryu, WHHOPMAIMOHHO-
TCJICKOMMYHHUKAIUOHHBIC CE€THU, AOCTYII K KOTOPHBIM HE€ OTPAaHUYECH ONPECACICHHBIM KPYIroM JIMIL (B TOM YHCIIC
MHPOPMAMOHHO-TEIEKOMMYHHKAIIMOHHYIO CeTh MIHTepHET), TF0OBIM HHBIM CTIOCOOOM 3aBEJOMO JIOKHBIX CBEICHUH,
B pe3yJbTaTe KOTOPOTO IIeHA, CIIPOC, IMPEATI0KECHUE WM 00heM TOProB (PHMHAHCOBBIM HHCTPYMEHTOM, HHOCTPAHHOU
BaJIFOTO U (WJIN) TOBAPOM OTKJIOHIIIUCH OT YPOBHS HJIH HOJICPKUBAIUCH HA YPOBHE, CYIIECTBCHHO OTIHMYAOIIEMCS
OT TOT'O YPOBHSI, KOTOPBIH chopMupoBaiics Obl Oe3 pacpOCTpaHESHUS TAKUX CBEACHUMN;

2) CogepireHne onepanuii ¢ GrUHAHCOBBIM HHCTPYMEHTOM, HHOCTPAHHON BaJIOTON W (MJIM) TOBAPOM II0
MpeIBApUTEIHLHOMY COTJIAMICHHIIO MEXIY YIACTHUKAMH TOProB M (WJIN) UX PaOOTHUKAMHU M (WJIH) JTUIAMH, 33 CUET
WM B HHTEPECax KOTOPHIX COBEPIIAIOTCS YKa3aHHBIC ONIEPAIlNH, B pe3yIbTaTe KOTOPHIX II€HA, CIIPOC, MPEAIOKEHHE
Wi 00beM TOPros (PMHAHCOBBIM MHCTPYMEHTOM, HHOCTPAHHOH BAJIIOTON M (WJIM) TOBAPOM OTKJIOHHIIMCH OT YPOBHS
W TIOJIICP’KUBAIHMCH Ha YPOBHE, CYIIIECTBEHHO OTIMYAIOLIEMCS! OT TOTO YPOBHsI, KOTOPBIH chopmupoBacs Obl 6e3
TaKUX ONepanui;
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3) COBEpIICHHE CHENOK, 0053aTeNIbCTBA CTOPOH IO KOTOPHIM HCIOJHSIOTCA 33 CYET WM B MHTEpecax
OJJHOTO JINIIA, B PE3yJIbTaTe KOTOPBIX 1I€HA, CIIPOC, NPEAJI0KCHHE HIH 00bEeM TOProB (PMHAHCOBBIM HHCTPYMEHTOM,
MHOCTPAaHHOH BaNIOTOH M (MJIM) TOBApPOM OTKIOHWIIMCH OT YPOBHS WIIH ITOJICPKUBAINCH HA YPOBHE, CYIICCTBEHHO
OTIIMYAIOIIEMCS OT TOTO YPOBHS, KOTOPBIH CHOPMHPOBAJICS OBl 0€3 TAKUX CIENOK;

4) BricTaBnenue 3a cyeT WM B MHTEpecax OJHOrO JMIA 3asiBOK, B pe3yjbTaTe€ KOTOPOTO Ha
OpPraHU30BAHHBIX TOPrax OJHOBPEMCHHO MOSIBIIIOTCS JIBE U 00Jiee 3asBKH MPOTHBOIIOIOKHOW HATIPABICHHOCTH, B
KOTOPBIX IIeHA IMOKYTIKH (PHHAHCOBOTO HHCTPYMEHTA, MHOCTPAaHHOH BaJIFOTHI | (MIJIM) TOBapa BHIIIC IICHEI OO paBHA
[IEHe TIPOJaXH TAaKOTo K¢ (PMHAHCOBOTO WHCTPYMEHTA, MHOCTPAHHOI BaNIOTH M (WJIK) TOBapa, B CIydae, CIH Ha
OCHOBAHMH YKa3aHHBIX 3a5BOK COBEPILIEHBI OTIEPAIINH, B pE3yNIbTaTe KOTOPHIX IICHA, CIIPOC, TIPEATIOKCHNE WIH 00beM
TOProB (PMHAHCOBEIM HWHCTPYMEHTOM, MHOCTPAHHOW BANIOTOW W (WJIM) TOBApOM OTKJIOHWJIMCH OT YPOBHS WIIH
MIOJICP’KUBANIMCH HA YPOBHE, CYIIECTBEHHO OTIMYAIOIIEMCS OT TOTO YPOBHS, KOTOPEI chopMHpoBacs ObI 6e3 TaKnuX
onepanui;

5) HeonHokpaTHOE B Te€ue€HUE TOProOBOrO JHS COBEPILIEHUE HA OPraHU30BAHHBIX TOpPrax CAEJOK 3a CUeT
WM B MHTEpEcax OIHOTO JIMIa Ha OCHOBAHWU 3asBOK, UMCIOIINX HA MOMEHT WX BBICTABJICHUS HAHOOIBIIYIO ICHY
MOKYIIKH JTHOO HAWMEHBIIYIO IeHy MPOJaku (PHHAHCOBOTO MHCTPYMEHTA, HHOCTPAHHOW BAJIIOTHI U (MJIH) TOBapa, B
pe3yabpTaTe KOTOPHIX MX IICHA CYIIECTBEHHO OTKIOHWIACH OT YPOBHA, KOTOPBIA copMmMupoBaiicss Obl 0e3 Takux
CIEJIOK, B LEJSIX NOCIEAYIOIIEr0 COBEPILIEHUS 3a CUET WIIM B MHTEPECAX TOTO K€ MIJIM MHOTO JIMLA IPOTHUBOIOI0KHBIX
CJIEJIOK IO TAaKUM LIEHaM U IMOCJIEeIYIoIee COBEPUICHUE TAKUX TPOTUBOIOJIOKHBIX CAEIOK;

6) HeonHokpaTHOE B TEYEHHE TOPrOBOIO JHS COBEPILICHHE Ha OPraHHU30BAHHBIX TOPrax 3a CYeT WIH B
MHTEpecax OJHOTO JIMIIA CICNIOK B IIENSAX BBEACHHUS B 3a0JIy’KICHAE OTHOCUTEIBHO LIeHbI (PMHAHCOBOTO HHCTPYMEHTA,
MHOCTPAaHHOH BaJIOTHl M (WJIM) TOBapa, B pe3ylbTaTe KOTOPBIX IIeHa (PMHAHCOBOTO MHCTPYMEHTA, MHOCTPAHHOM
BaMIOTHl M (WJIM) TOBapa IIOJICP)KUBAJAaCh Ha YPOBHE, CYIICCTBEHHO OTJIMYAIOLIEMCS OT YPOBHS, KOTOPBIH
copmupoBacs Obl 0€3 TaKUX CHCTOK;

7) HeonHokpaTHOE HEHCIONHEHNE 00S3aTENBCTB IO ONEPAIMsAM, COBEPIICHHBIM Ha OPTraHM30BaHHBIX
Toprax 0e3 HaMepeHHs UX MCIOIHCHHS, C OMHUMH U TEMH K¢ (PUHAHCOBBIM HHCTPYMEHTOM, HHOCTPAHHON BaJIFOTOH
U (W7M) TOBApOM, B pe3yNbTaTe 4ero LeHa, CIpoc, MPeUIoKeHNEe i 00beM TOProB (pMHAHCOBBIM MHCTPYMEHTOM,
WHOCTPAHHOH BaJIFOTOH M (MJIM) TOBAPOM OTKJIOHWINCH OT YPOBHS WM TOAJECP)KUBAIIICH HA YPOBHE, CYIIECTBEHHO
OTJIMYAIOIIEMCS OT TOTO YPOBHS, KOTOpBIH copmupoBayicsi Obl 0e3 TakMX onepanuid. YKazaHHbIE ACHCTBUS HE
MPU3HAIOTCSI MAHUITYJIMPOBAHUEM PBIHKOM, €CJIM 00s3aTeNbCTBA MO YKa3aHHBIM OINEpaIisiM ObUIM MPEKpaIlieHbl 110
OCHOBAHUSIM, NIPETyCMOTPEHHBIM IIPAaBUIaMU OpraHU3aToOpa TOPTOBIH U (M) KIMPUHIOBOM OpraHn3aIiii.

JeiicTBusi, yKa3aHHbIC B IOANMYHKTaX 2) - 4) MyHKTa 2 HACTOAIIETO YBEIOMJICHUS, NMPHUMEHSIOTCI K
OPTaHM30BaHHBIM TOPIaM, ONEPAlMH Ha KOTOPHIX COBEPINAIOTCS Ha OCHOBAHMM 3asBOK, a/JPECOBAHHBIX BCEM
y4acTHHKaM TOPTOB, B Cllydae, eciii MH(popManusi o JMIax, MOAABIINX 3asBKH, a TaKXKe O JIMIAX, B MHTepecax
KOTOPBIX OBIIM MOJAHBI 3asIBKH, HE PACKPBIBACTCS IPYTUM yYaCTHHKAM TOPTOB.

He sBnstoTCS MaHUITyJTUPOBAaHMEM DPHIHKOM JEHCTBUS, ONpE/EICHHbIE B MOANYHKTax 3) - 5) HmyHKTa 2
HACTOSIIIEr0 YBeIOMIICHHS, KOTOPbIE HAIIPABIICHBI:

—  Ha Iojyiep KaHKe IIeH WK CIpoca Ha IEHHbIE OyMar B CBS3H C Pa3MEIeHHEM U 00paIleHHeM [EHHBIX
Oymar u OCyIIeCTBIISIOTCS yIaCTHUKAMH TOPTOB B COOTBETCTBHH € JIOTOBOPOM € SMUTEHTOM HJIH JINIIOM, O0SI3aHHBIM
T0 IIEHHBIM Oymaraw;

—  Ha NOAJEp)KaHWE LEH B CBS3M C OCYIIECTBICHHWEM BBIKYIA, NMPHOOPETEHUS AKIMH, MOTAIICHHS
MHBECTHILMOHHBIX [1a€B, 3aKPBITHIX ITa€BbIX MHBECTUIIMOHHBIX ()OH/IOB B CIy4YasiX, YCTAHOBJICHHBIX (enepaabHbIMU
3aKOHaMH;

—  Ha TNOJAep)KaHHe IEH, CIpoca, NMPEAI0KEHUS HINM oO0beMa TOProB (MHAHCOBBIM HHCTPYMEHTOM,
WHOCTPAHHOH BAJIOTON ¥ (WJIM) TOBAPOM M OCYIIECTBIISIOTCS yJaCTHHKAMH TOPTOB B COOTBETCTBUHU C JIOTOBOPOM,
OJTHOH M3 CTOPOH KOTOPOTO SIBIISIETCS OPTaHU3aTOP TOPTOBIIH;

—  Ha IpuoOpeTeHHe 3a CUeT U B MHTepecax MyOJIMYHOro 00IIecTBa ero akuui, JOMyIEHHBIX K TOPTOBJIe
Ha OPTaHU30BAHHBIX TOPrax, OCYIIECTBIIEMOE B COOTBETCTBHH cO cTaThell 72.1 denepanbHOro 3akoHa ot 26.12.1995
Ne 208-D3 «06 akyuoneprvix 0buecmsaxy.

Knuent monreepikmaer, uro yBemomiieH Kommanwmedl 00 OTBETCTBEHHOCTH 3a COBEPIICHHWE CACIOK HIIN
omepanyii ¢ HENMpPaBOMEPHBIM HCIOJIB30BAHMEM WHCAHIEpCcKoil HWH(pOpMamMu W 3a COBEpIICHHE EHCTBHH,
[IPU3HABAEMBIX MaHUITYJIMPOBAHUEM PBIHKOM.

PA3JEJ 11. YBEJOMJIEHUE O IPABE IIOJIATH 3ASIBJIEHUE OB OTKA3E OT IPEJIOCTABJIEHUSI BPOKEPY IIPABA
HCHOJIb30BAHUSI B CBOUX MTHTEPECAX JIEHEJKHBIX CPEJICTB

Hacrosmmm Komnanus yeenomisier KiueHra o ero npase npu 3akiaroueHnd JloroBopa 00 oka3aHuH yCIIyT Ha
(bMHAHCOBBIX PBIHKAX He MPeAoCTaBisiTh KoMmaHun npasa MCIIOIb30BaHMs B CBOMX MHTEpECaX JCHEKHbIE CPEICTBa
KnuenTa unm B pamkax aeiicTBytomero JloroBopa 00 oka3aHUM ycIIyr Ha )MHAHCOBBIX PBIHKAX 3asBUTh 00 OTKa3€ OT
npesocrasieHnsi Kommanuy npasa UCIIONb30BaHMS B CBOMX MHTEpEcax JEHEXHBIX cpeacTB KineHTa.

3asBieHne o0 oOTKasze O(bOpMJ'IHGTCH MyTeéM MNOANHCAHUA CTOpOHaMI/I JOIIOJTHUTCIIBHOI'O COIJIAIICHUSA K
I[OI‘OBOpy 00 OKa3zaHHH yCiayr Ha q)HHaHCOBLIX PBIHKAaxX MOCJIEC NPEABAPUTCIIBHOTO COIJIaCOBaHUA C KIMEHTCKHUM
MCHCIPKECPOM. HOHHI/ICE[HI/IC TaKOT'0 AOTMMOJHUTECIBHOI'O COrJIallICHUS OCYIIECTBIIACTCA IMPU IMYHOM BU3UTE Kiuenra B
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opuc Kommanmm mo azapecy mectoHaxokneHuss Kommanuu, ykasaHHoro B pasmene 1.3 «OOmue cBeaeHws o
Kommnanumn» PernamenTa oka3anusi yciayr Ha (PMHAHCOBBIX PhIHKAX.

Kommnanus YBEOAOMIIACT Kiuenra o MOCICACTBUAX OTKa3za OT MPCAOCTABJICHUA Kommanuu ImpaBa
HCIOJIb30BaHUA JCHCKHBIX CPEACTB Kiuenra:

1) 0 JOTIOTHUTENBHBIX pacxonax KilmeHTa, BOSHUKAIOMINX B CIydac MPEeKpaIleHus paBa UCIOIb30BaHUS
Komnanweit nerexnsix cpencts Kimenra. 3a oka3zanue yciryTu 1o opraHA3aliiil yaeTa JeHeKHbIX cpencTs Kinenra,
HEe MpeaoCTaBUBILEro bpokepy MpaBa HUCNONB30BaHMS ICHEKHBIX CPEACTB OTAEIBHO OT JCHEXKHBIX CPEACTB
KnueHToB, npeoctaBUBLIMX Takoe MpaBo bpokepy, OyneT B3UMaThCsl exxeMecsiaHOe Bo3HarpaxkaeHue B pazmepe 10
(Hecsru) TeicsT4 pyOneit.

2) 0 TOM, YTO B Cllydae MpeKpalleHus Mpasa Ucnoyib3oBaHusd KommnaHnuel neHexHsIx cpeacts Knuenta
MOCJTETHEMY CTaHYT HEJJOCTYIIHBI YCIYTH MO COBEPIICHUIO CIEAYIOUINX CIIEJIOK U onepanuii B pamkax PermaMmenTa:

—  YCIYT TI0 COBEPLICHUIO HEOOECIEUCHHBIX CIENIOK;
—  YCIYT 1O COBEPIICHUIO CAETIOK C IPOU3BOIHBIMY (PHHAHCOBBIMH HHCTPYMEHTAMH.

Kommnanus He pexxe o1HOTO pa3a B roji yBegomisier KimeHnra o ero npaBe HanpaBUTh 3asBJICHHE 00 OTKas3e OT
npenoctaBieHuss KommaHuu npaBa HCMONB30BaHUS B CBOMX MHTepecax JeHEXHbIX cpeactB Kimenra, o
TIOCJIE/ICTBUAX TAKOTO OTKa3a, a TaKKe O crocode M GopMme HaNpaBlICHUS TAKOTO 3asBICHHS MYTEM pa3MEIlCHUS
COOTBETCTBYIOIIEH HHpOpMaluu Ha caiite Komnanuu B cetn HTEpHET.

PA3AEJ 12. UHBIE YBEJOMJIEHUA

B nononnenue k BolmensnoxenHoMy, Komnanus napopmupyer KitmeHTa o cynecTBOBaHHN OIIEPalMOHHBIX
PHCKOB, CBS3aHHBIX C yCIOBHAMH 3aKiIroueHHOro ¢ Kimentom /loroBopa, KOTOPEIM MPEIyCMOTPEHA BO3MOXKHOCTD
3akmroueHnst Komnanmelt B naTepecax KimeHra caenok, 00beM KOTOPBIX NMPEBBIIIACT (CYIIECTBEHHO IPEBBIIIACT)
CTOMMOCTh akTHBOB KitmeHTa (MapKHHAIbHBIC, HEOOCCIICUCHHBIE CIICITKH, CACIKH C ITPOU3BOAHBIME (pHHAHCOBBIMU
MHCTPYMEHTaMH, CIICJIKN C HHOCTPAaHHOW BAJIIOTOH U T.1.).

Ilepen momaueit Kommanum nopydenuit Kimment (B Tom gucne u Knment, 3akmounBmmid ¢ Kommanueit
JIOTOBOD Ha BEICHHE MHIMBHIYIbHOI'O HHBECTUIIOHHOTO CUETa) JOJDKEH BHUMATEIBHO H3YUHUTh IIPEAOCTaBICHHYTO
emy Kommanueit oTueTHOCTD, MHYIO MH(pOpMAIHIO, IpegocTaBisieMyto Komnanuei B pamkax JloroBopa, OleHUTH
00bEM CBOMX AKTHBOB M CBOIO TOTOBHOCTH K 3aKJIIOUEHHIO KaKIOW CHEIKH B paMKkax JloroBopa, BKIroUas
BO3HUKAIOIIUE IPH 3TOM PHUCKH.

OmnbovHas OLICHKAa CBOMX AaKTHBOB U IOBBIIICHHBIE PUCKN YKa3aHHBIX CHIEJIOK, MOTYT npuBecty KimeHnra x
yOBITKaM, B TOM YHCIIE U K YOBITKaM, 00beM KOTOPBIX MPEBHIIIAET 00beM akTHBOB KilneHTa, yauThIBAEMBIX B paMKax
Horosopa.

KnueHT nponHGOPMHUPOBAH M OCO3HAET, YTO 00S3aTEIbCTBA IO YPErYIMPOBAHHIO TaKUX yOBITKOB, B TOM
quclie Bo3MelieHue KoMnaHnu oHeceHHbIX pacxXooB, ocTatorcst Ha Kinente, ecnn Kommnanus cosepiunna caeinky,
MpUBENIyIO K yObITKaM KimeHTa, B COOTBETCTBHH C mopyueHHeM KireHTa 1 moioxeHusiMu Pernamenra.

Komnanusi  unpopmupyer  Kimenra, 4rto uH(OpMAlMOHHO-aHAIUTHYECKOE  KOHCYJIBTHPOBaHHE,
[IPelyCMOTPEHHOE PernaMeHTom, MOKeT colepKaTb HMHBECTULMOHHBIE UeH. Takue NHBECTULIMOHHBIE UIEU HOCAT
OOIIEepBIHOYHBIN XapakTep, NpegocTaBisgeMas HHPOpPMAIUS HE COAEPKUT HHIMBUAYAIBHBIX HHBECTHIIMOHHBIX
pPEKOMEHAAIM, HE YYUTHIBACT MHIUBH/yalIbHbIe 0cOOeHHOCTH KilMeHTa /UK peann3yeMblX UM UHBECTUIIMOHHBIX
CTpareruii, Hanpumep, MHBECTUIMOHHBIA mnpoduiap Kimenra. KiimeHT He BIpaBe paccMmarpuBarh yKa3aHHBIE
WHBECTUI[MOHHBIC MJEH KaK WHAMBUIYyalbHbIE MHBECTHUI[MOHHBIC PEKOMEHMAINH, a JesTeabHOCTh KoMmanuu mo
okazanuro KimeHrty yciyr, cBI3aHHBIX ¢ HH()OPMAIMOHHO-aHATNTHIECKIM KOHCYIIETHPOBAHHUEM, KaK JIESTEIbHOCTD
WHBECTHIMOHHOTO coBeTHHKA. KoMmnanus nnpopmupyer Kinenra o prckax, CBsI3aHHBIX € TEM, YTO HHBECTHIIHOHHbIE
uney, mnpenocrasisiemble KimeHTy B paMkax HMH(MOPMAIMOHHO-aHAJIUTHYECKOTO KOHCYJIBTHPOBAHMS, HOCST
OOIIEPBIHOYHBIH XapakTep, NpeJocTaBiIseMas WHPOpMalMs HE COJCPKUT HWHAWBUIYaJIbHBIX HWHBECTHUIIMOHHBIX
PEKOMEHIAINH, HE YIUTBHIBACT WHIMBHIyaJIbHbIE 0COOCHHOCTH KITMeHTa W/1iy peann3yeMbIX UM HHBECTHUIIMOHHBIX
cTpaTteruil. Takne MHBECTHIIMOHHBIE WACH HE JOJDKHBI MCIONB30BaThcs KimeHToMm 0e3 caMOCTOATENFHONW OIEHKH
PHUCKOB, KOTOPbIE MOT'YT BO3HUKHYTh IIPY UCIIOJb30BAaHUU UM I10JIy4aeMbIX OT KOMIaHUM MHBECTULIMOHHBIX UIEH.
Kinenty cnenyer ucnosnb30BaTh MHBECTULIMOHHBIE UAEH, TOJIBKO €CIIM OH OCO3HAET UX COAEpIKaHUE, BOSHUKAIOLINE
PHUCKH TIPH UX pealn3allii, W 3TH PUCKH COOTBETCTBYIOT €r0 MHBECTHUIIMOHHOMY NMPOMUIIO, ONpPEAeIsieMOMY UM
CaMOCTOSTENIBHO.

KiueHT moHMMaeT u mpu3HaeT, 4TO HUKakas MH(popMalys, noiydeHHas y Kommanun u eé€ opunnanbHbIX
MpeJCTaBUTENEH, HE MOXKET SIBIIATHCS PEKOMEHIAINEH TSI COBEPIIEHHS CIEIOK KYTIIH-TIPOAAXKH [IEHHBIX OyMar uin
JIpyrux (PMHAHCOBBIX MHCTPYMEHTOB. KOMIaHus HE JeNaeT HUKAKWX 3asBICHUHA M HE JaeT HUKaKUX OOCIIaHU U
TapaHTH{, YTO Omepanud Mo mopydeHuro KimeHTta, BKIIOYas Map)KWHAJIbHBIE W HEOOECTICYCHHBIE CJICNKH,
00s13aTeNnbHO MPHUBEAYT K (PMHAHCOBOH MPUOBUIM WIM K KaKOMY-JIMOO APYroMy JKelaeMOMy pe3yibTaTy, WIH K
YOBITKY.

Bwmecre ¢ nadopmanueii o puckax Kommnanus npepocrasisier Knuenry cnenyronue csenenus (nanee— Oomas
nHdopmanys):
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— 0 IIOJIHOM M COKpAIIeHHOM (IIp¥ Hanuuuu) GUPMEHHOM HaMMEHOBaHMH Bpokepa B COOTBETCTBUM CO
CBEICHHSIMH, YKa3aHHBIMH B €IHHOM T'OCYIapCTBEHHOM pEecTpe IOPHANYSCKUX JIMI U B ycTaBe bpokepa, a Taxxke
n300pakeHne 3HaKa 00CIyKUBaHUS (TIPH HATWYIHHN);

— 00 anpece Bpokepa, anpecax opucos bpokepa, agpece 3JIeKTpOHHOH MOYTHI U KOHTAaKTHOM TenedoHe,
aapece opunmansHOro caiira bpokepa B cetn "UuTepHeT";

— 0 JIMIECH3UM HA OCYIIECTBICHHE OPOKEPCKOW NesTeNIbHOCTH, BKJIIOYAs HOMEP, AATy BBIIAYU M CPOK
JICWCTBHS JINIICH3UH;

— 00 oprase, BbIJJaBIIEM JIMIEH3UIO HA OCYIIECTBICHUE OPOKEPCKOH AeSTeIbHOCTH (€r0 HAaMMEHOBAaHUE,
ajipec u TenedoHsI);

— 0 TYIGHCTBE B CaMOpETyIMpPyeMOil OpraHm3alMu, C YyKa3aHUEeM HauMEHOBAaHMs  TaKOW
CaMOpeTyJIMpyeMOi OpraHu3aluy, ajgpece caiTa caMOperyJlupyeMoi opranuzanuu B cetd "HHTepHeT" u o ee
CTaHJapTax I10 3alIUTe IPaB ¥ HHTEPECOB MOJydYaTesie (PMHAHCOBBIX YCIYT;

— 00 opraHe, OCyIIECTBJIIOIIEM ITOTHOMOYHS 10 KOHTPOJIIO U HA30pY 32 IeATeIbHOCTEI0 bpokepa;

— 0 (DMHAHCOBBIX YCIyraX, OKa3bIBaéMBIX Ha OCHOBaHHH JJOrOBOpa O OpOKEpPCKOM OOCITYKHBaHHH, H
JOTIOJTHUTENBHBIX yeiryrax bpokepa, B TOM 4ucie oka3biBaeMbIX bpokepoM 3a OTIOMHUTENBHYIO IUIATY;

— 0 IOpsAAKe NoNy4YeHHs (UHAHCOBOW YCIyrH, B TOM YHCIIE DOKYMEHTaX, KOTOPBIC IOJDKHBI OBITH
MpeI0CTaBIICHBI MOTydaTesaeM (MHAHCOBBIX YCIYT AJIS €€ MOIY4YeHHS;

— 0 cmocobax W aapecax HampapieHUs oOpauieHuit (kano0) bpokepy, B camoperyimpyemyro
OPraHu3alMIOo, B OPraH, OCYIIECTBIAIOMUI IOTHOMOYHS 0 KOHTPOJIIO ¥ HaA30py 3a AeATENbHOCTbIO bpokepa;

— 0 crmoco0ax 3alMThl IpaB MoJydaTedss (UHAHCOBBIX YCIYT, BKIIOYas MHPOPMAIMIO O HAIUYUH
BO3MOXHOCTH U clloco0ax JoCyAeOHOro MK BHECYIeOHOrO yperyIupoBaHUs CIIOpa, B TOM YHCIIE O IPETCH3HOHHOM
MOPSIIKE YPEeTyIUpOBaHUA CIIOpa, IpoLeaype Meauayy (IpH UX HAIU9IHHN);

— o cnocobax ¥ Iopsiike U3MEHEHHs YCIIoBHi JoroBopa, B TOM YMCIIe B pe3ysbTaTe BHECEHHs bpokepom
W3MEHEHHU BO BHYTPEHHHE TOKYMEHTEI, CChUTKA Ha KOTOpPBIE colepkutcs B Jlorosope.

VYkazannas O6mas uadopmarus coaepkutcs B Permamente.
[omumo O61meit napopmannu, Kommanus taxxke nHGopmupyeT Kimnernra o crnemyromeM:
1) OxasbiBacMble BpokepoM yciryri He SIBISIOTCS YCIyTaMH 110 OTKPBITHIO 0aHKOBCKHMX CYETOB M BKJIAJI0B;

2) Bbpoxep npenocrasiseT, B TOM 4ucie ocie npekpamenus Jorosopa, nosydyaTento GUHAHCOBBIX YCIYT
U (Wm) MLy, ¢ KOTOPBIM IpekpaiieH J[orosop, 1o ero 3anpocy JOKYMEHTSHI 110 C/IelKaM Ha PBIHKE IIeHHBIX OyMar,
COBEpUICHHBIM BpoKkepoM IO MOpY4eHHI0 TAaKOTO MojydaTens (UHAHCOBBIX YCIyr W (WJIM) JIMLA, C KOTOPBIM
npekpaieH JJorosop;

3) O mpaBe nomyuarens (pUHAHCOBBIX YCIYT Ha TOJIydEeHHE MO €ro 3arpocy HMH(popmanuu o BHIaxX U
CyMMax IutaTexei (Tmopsiike ompeneNieHus] CyMM IUIaTexeil), KoTopble Hoiydarens (UHaHCOBOW YCIYTHM NOJKEH
OyzeT ymiaTuTh 3a MpefocTaBiIeHre eMy (PMHAHCOBOM YCIIyrH, BKJIIOYas HHPOPMAIIMIO O pa3Mepe BO3HATrPaXICHUS
(Topsiike ompezeneHus pa3Mepa Bo3HarpakaeHus) bpokepa u nmopsiike ero yIiaTel;

4) O npaBe noy4daTels: GUHAHCOBBIX YCIYT Ha MONyYSHHE IO €ro 3ampocy HH(QOpMAIH, B cIIydae eCiu
Bpokep oka3pIBaeT yCIyrH IO TPHOOPETCHHIO TAEB IMaeBBIX HMHBECTHIMOHHBIX (oHAOB. [lommmo OOmeit
nHpopmanuu bpokep mpeaocTaBiIsgeT Moay9IaTento GUHAHCOBBIX YCIYT IO €T0 3alpOoCy CISAYIOITYI0 HHPOPMAIIHIO:

— WHBECTUIIMOHHYIO JACKIIApaIlHIO TTaeBOTO HHBECTHIIMOHHOTO (hOH[Aa;

— WMCTOYHUK TIOMY4YEHUS CBEICHUN 00 M3MEHEHHHM PAcUeTHOW CTOMMOCTH WHBECTUI[MOHHOTO Mas 3a
MOCIIEHUE IIECTh MecAIEeB (B Cilydae MPeNoCTaBJICHUs TakoW MH(opMammu yhpaBisionell KOMIIaHWeH MaeBoro
HWHBECTUIIHOHHOTO (hOHA U (MIIM) HAXO0XKICHHS TaKOW HH(POPMAIIUK B CBOOOTHOM JOCTYIIC);

—  pa3Mep BO3HATPaXKIEHHUS YIPABISIONIEW KOMIAHWM ©  OOmMUH pasMep BO3HATPAKICHUS
CIENHATU3UPOBAHHOTO JETO3UTAPHS, JIMIA, OCYIIECTBISIONIEI0 BEJACHHUE PEecTpa BIIAJENbIEB HHBECTHUIIMOHHBIX
MaeB, ayIWTOPCKOW OpraHW3allM, a TaKKe OICHIINKA, eCIIM WHBECTUIMOHHAS JeKIapalus IacBOro
WHBECTUIIMOHHOTO (OHAA IIPEIyCMaTPUBACT BO3MOXKHOCTh WHBECTHPOBAHHS B HMYIIECTBO, OIICHKa KOTOPOTO
OCYUIECTBIISIETCS] OLIEHIIHKOM;

— 0 NOPSIJIKE U CPOKaX BBIILIATHI JICHE)KHON KOMIIEHCALMU B CBS3H C MOTAIlIEeHHEM HHBECTULIMOHHBIX T1aeB.

5) B cnyuae eciiu bpokep oka3bpIBaeT yCIyrH MO 3aKIOYEHUIO JOTOBOPOB, SIBJISIOLIUXCS MPOU3BOIHBIMU
(hmHAHCOBBIMU MHCTpyMeHTaMH, momuMo OO6mieii mapopmarm bpokep mpemocraBiseT morydaTenio (GHUHAHCOBBIX
YCIIYT HO €ro 3alpocy cieayIoIyio nHpopManuio 0 TaKUX JI0OTOBOpax:

—  cHeuu(HKaIMIO JOroBOPa, SBILSIFONMIETOCS TPOM3BOAHBIM (PMHAHCOBBIM HHCTPYMEHTOM (B CITydae eciii
0a3MCHBIM AaKTUBOM IPOW3BOJHOTO (PMHAHCOBOTO HWHCTPYMEHTa SBIISIETCS APYroM NPOW3BOAHBIA (DMHAHCOBBII
MHCTPYMEHT, HEOOXOAMMO TaKXKe NPEIOCTABUTh CHELUU(PUKAIMIO TAKOTO JOT0BOPA, SIBIISIOIIETOCS IPOU3BOIHBIM
(PMHAHCOBBIM HHCTPYMEHTOM);

—  CBEIEHHUS O pa3Mepe CyMMBI JEHEXHBIX CPEICTB, KOTOPYI0 HEOOXOIMMO YIUIATHTh HAa MOMEHT
3aKIJIIOYCHHUS JOTOBOPA, ABJISIOIIETOCS TPOU3BOIHBIM (PHHAHCOBBIM HHCTPYMEHTOM;

— MCTOYHUK ITOJTyYCHHS CBEJICHNH 0 KoJieOaHNHM [IeHBI (3HaueHHs ) 0a3UCHOTO aKTHBA 34 IIOCIIEAHNE IeCTh
MECSIIIEB, MPEMIECTBYIOMINX AaTe 3aKII0UEHIS TOTOBOPA, SABJIFOIIETOCS TPOU3BOAHBIM (PMHAHCOBBIM HHCTPYMEHTOM
(B cimygyae Hanuuus y 6poxepa HH(GOpPMAIMK O TAKOM UCTOYHHUKE).

6) B cj1y4dac eClin Bpoxep, ﬂBHﬂIOIIIPIﬁCH JIMIOM, OCYHICCTBIAOMUM ACATCIbHOCTb 10O MHBECTUIIUOHHOMY
KOHCYJIbTUPOBAHWIO, HA OCHOBAHUH 3aKJIIOYCHHOTO C Kmuentom I[OFOBOpa 00 HWHBECTUIUOHHOM KOHCYJIbTUPOBAHUHN
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3aKIII0YAET CHOCIKM C HKCIOJh30BAHHEM MPOTpaMM aBTOCieaoBaHus, momumo Oomieir wmHbpopmanuu Bpokep
MPEAOCTaBIIET TakoMy KITMEHTY 110 €ro 3armpocy CICAYIONIY0 HH()OPMAIHIO:

— o mmne (Mmax), Ha OCHOBAHWMM HWHPOPMAIUH O CHETKaX KOTOPOro (KOTOPBIX) COCTaBISACTCS
WHMBH/yallbHas MHBECTUIMOHHAS PEKOMEHIAlus, mNpeoOpasyeMass B IMOpydeHHe bBpokepy, XapakTepHCTHKax
YKa3aHHBIX CIENOK (B TOM Ymcie 00 WX MpenMmere W IeHe), a Takke 00 M3MEHEHHWH IMoKa3aTelel JOXOTHOCTH MO
TaKUM CJICJIKaM 3a TIOCJICHUE IIECTh MECSIIEB, MPEANICCTBYIOINX AaTe HonydeHus: bpokepowm 3ampoca Kirenra;

— 0 MHHHUMAJIbHOM U MaKCHMaJIbHOM 00beMax ICHEXKHBIX cpelncTB KimeHTa, B OTHOLICHHH KOTOPOTO
BpokepoM MoxkeT OBITH MPENOCTABICHA BO3MOXKHOCTh IMPCOOpPA30BAHUS IMPEAOCTABICHHOW WHIUBUAYATbHON
WHBECTUIIMOHHON PEKOMEHIANNU B Iopy4ueHue bpokepy (B ciyyae Hamu4us yKa3aHus Ha Takue 00beMbl B JloroBope
WHBECTUIMOHHOT'O KOHCYJIbTUPOBAHUA);

— 0 COOTHOIIICHUH TOKa3aTelIel JOXOAHOCTH IO CIENIKaM, 3aKJIFOUCHHBIM C UCIIOJIb30BAHHEM MPOrpaMM
aBTOCJIC/IOBAHMS, OT TOKa3aTesieil JOXOAHOCTH MO C/ENKaM, 3aKJIFOUeHHBIM BpOKepOM Ha OCHOBAaHUM MOPYUYCHHH,
MOJaHHBIX YKa3aHHbIM KIIMEHTOM CaMOCTOSTENBHO, 32 EPHO/, YKa3aHHbIN B 3anpoce Kinenra.

VYuuThiBas BblIeU3N0XKeHHOe, KommaHnus pexoMeHnyeT Bam BHHMaTeNbHO pacCMOTPETh BONPOC O TOM,
SIBJISIFOTCS JIM PUCKH, BOSHUKAIOIUE ITPH MPOBEJCHUH ONepaliii Ha ()MHAHCOBOM pBIHKE, MpUeMIIEMBbIMU I Bac ¢
ydeToM Balmx MHBECTHUIIMOHHBIX Iielied M (PMHAHCOBBIX BO3MOKHOCTeH. JlaHHas [lexmaparys He MMeeT cBoOei
LIENbIO 3aCTaBUTh Bac OTKa3aThcs OT OCYIIECTBICHHS OIEpalMii Ha PBIHKE LEHHBIX Oymar, MHBIX (PUHAHCOBBIX
PBIHKAX, a IPU3BaHa TIOMOYb BaM OLIEHUTH X PUCKH U OTBETCTBEHHO ITOJOMTH K PELICHHIO BOIpoca 0 BeIOope Bamei
MHBECTULIMOHHOM CTpaTeruu U ycioBui gorosopa ¢ Bamum bpokepom.

Ybenurech, uro Hactosimas Jlekiapamus o pUckax NOHATHA Bam, u mpu HeoOXOAMMOCTH MOJY4UTE
pa3wsicHeHus y Bamero bpoxepa uii KOHCY/IbTaHTa, CIEHHAIN3UPYIOIIErocs Ha COOTBETCTBYIOIIUX BOMPOCaXx.

Jexmapanus npenocrasisiercs KireHTy B Tol ke gpopme, B koTopoii ¢ Kitmentom 3axiogaercst JJorosop (Ha
OyMa)XHOM HOCHTeJe, JTMOO0 B IICKTPOHHOM BuUjie IyTeM pasmeuieHus Ha WEB-caiite Komnanun).

Kmuenr n Kommamms mnpmsHator ¢dakt o3zHakomieHus KimeHta ¢ Hactosmed Jlexmapanuu myTem
npucoenuaenus Kimmenra k Permamenty okazanust AO UK «Comumy yermyr Ha GPMHAHCOBBIX PHIHKAX U ITOIITUCAHUS
uM JloroBopa 06 OKa3aHHM YCJIYT Ha (PUHAHCOBBIX PHIHKAX B MOPSIKE, yCTAHOBICHHOM PermameHToM.

[Mpucoenuusisics k Pernamenrty, KnmueHT noarsepxknaet, 4to 10 3aKkiodeHus JJoroBopa 06 okazaHuu yciyr Ha
(DMHAHCOBBIX PBIHKAX OH YBEIOMJICH O CIICAYIOILEM:

— 00 o0umx pHcKax, CBA3aHHBIX C OCYIIECTBICHUEM OIlepalnii Ha pHIHKE [ICHHBIX OyMar;

— 0 PHCKaX, CBA3aHHBIX C COBEPIICHHEM Map KMHAJIBHBIX U HETIOKPBITHIX CIEIIOK;

— 0 pHCKaX, CBA3aHHBIX C MPON3BOJHBIMU (PMHAHCOBBEIMU HHCTPYMEHTAMU;

— 0 pHCKaX, CBA3aHHBIX C IPHOOPETCHNEM HHOCTPAHHBIX IIEHHBIX OyMmar;

— 0 pHCKax, CBSI3aHHBIX C 3aKJIIOUYCHHWEM JOTOBOPOB, SBILIFOLIMXCS ITPOM3BOAHBIMH (PHHAHCOBBIMHU
MHCTPYMEHTaMH, 0a3UCHBIM aKTHBOM KOTOPBIX SIBIISIOTCS IIEHHbIE OyMaru MHOCTPAHHBIX IMUTEHTOB WJIM WHAEKCHI,
paccunTaHHBIE 110 TAKUM IIEHHBIM Oymarawm;

— 0 pHCKax, CB3aHHBIX C 3aKito4eHreM JforoBopa 06 MHBECTHIIMOHHOM KOHCYJIbTUPOBAHUM;

— 0 pHCKax IPHOOPETEeHHs aKIMH B MPOLIECCE UX MEPBUYHOTO MyOIMYHOTO MPEATIOKECHHUS;

— 00 obuieM xapakTepe U (HJIM) HCTOYHUKaX BOSHUKHOBEHHUS KOH(IMKTA HHTEPECOB;

— O 3alpeTe Ha OCYLIECTBIEHUE JCHCTBUM, OTHOCAIIMXCS K MAaHUIIYJIMPOBAHUIO PBIHKOM, U
OTPaHWYEHUSIX Ha MCIOJIb30BaHUE HHCAlIepcKoi HHpOpMAaIHY;

— 0 PHUCKax, CBS3aHHBIX C HCIIOJb30BaHMEM BpokepoM B CBOMX MHTEpecax ICHEXHBIX CPEICTB (HIIN)
HeHHbIX Oymar KieHTa, a Takke o IpaBe HalpaBHUTh bpokepy 3asBieHHe 00 OTKase OT mpenocTaBieHus bpokepy
TpaBa MCTIOJIb30BAHMS B CBOMX MHTEPECax JICHEKHBIX CPEICTB;

— o ToM, uro okaspiBaeMble AO UDK «Comua» (uUHAHCOBBIE YCIYTH HE SBIBIIOTCS YCIYTaMH II0
OTKPBITHIO OAHKOBCKUX CUETOB M IPHEMY BKIIQJOB;

— 0 TOM, 4TO JICHEXKHbIE CPEACTBa, NepenaBaemMbie 1Mo JloroBopy 00 oka3aHUM yCiayr Ha ()MHAHCOBBIX
pBIHKaX ¥ (WIK) 3a4gucisieMble Ha CrienuanbHBIH OPOKEePCKHUH cUeT, He MOJUIeKAT CTPAXOBAHUIO B COOTBETCTBUH C
®denepanbabM 3ak0HOM OT 23.12.2003 N 177-®3 «O cmpaxoganuu 6x1ados ¢ bankax Poccutickoti @edepayuuy;

— 0 mpaBe moiydaTens (MHAHCOBBIX YCIYT Ha MOJYYEHHE IO €ro 3ampocy MH(pOpMAalWu{ O BUAAX U
CyMMax IDiaTexel (MOpsAKe ONMpeneNeHus CYMM IUIaTekeil), KOTOpble MOodydaTeslb (PHHAHCOBOW YCIIyTH JOJKEH
OyzeT ymiaTuThb 3a IpeocTaBlieHne eMy (PMHAHCOBOW YCITyTH, BKIIFOUasi HHOPMAIIMIO O pa3Mepe BO3HATIPaXKICHUS
(mopsike onpenieneHus pa3Mepa BO3HArPasKACHHsI) U TIOPSAKE €T0 yIUIaThI;

— 0 mpaBe noxydarens (MHAHCOBBIX YCIYT Ha IOJIyYeHHE MO €ro 3arnpocy WHpOpMaluuy, yKa3aHHOH B
paszgene 12 «MHble yBenomeHus» Hacrosmero [Ipunoxenus k PernameHnty.

B nocnenyromem Knuent u Komnanus cornamarorcs npu3HaBath B kKadecTBe Jlekiapanuu U yBeIOMIIEHUH,
C KOTOpbIMU O3HaKoMuJicss KnueHT, u3MeHeHHYI0 pefakiuio Hacrosilero [Ipunoxenus k Pernamenty, eciau takue
W3MEHEHHUs OCYIIECTBJIEHbl B MOpsAKe, ycTaHOBIEHHOM Perinamentom. M3menennas penakuus Ilpunoxenus
JIEUCTBYET C MOMEHTa BCTYIUIEHHS B CHJIY HW3MEHEHHOW penakiuu PernameHTta, KOTOpPOM YCTaHaBJIMBAETCS
U3MEHEeHHas penakius Hacrosuero [lpunoxenus. M3meHennasa Jlexknapauus ¥ yBeJIOMIIEHUS MPEIOCTABISIOTCS
Kinenty 11 o3HakomieHus nytem pasMenienus Ha WEB-caiite Komnanuu.
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